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THE -WESTERN 
UNDERWRITER 


A*Weekly Newspaper of Insurance 
° Published Thursdays ° 





SIXTH YEAR. — CHICAGO AND CINCINNATI, THURSDAY, FEBRUARY 6, 1902. 16Gema tae, 





THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1819, CHARTER PERPETUAL 


AZTNA INSURANCE CoO. 


i ad ‘ A. Cc. A Mi P 
v. Hh RING, Seacisrys WM. B. CLARK, President. ENR oF REES, t Assistant Secretaries. 





NORTHWESTERN BRANCH, OMAHA, NEB. 











Cash Capital... ..cccccccccsccees $4,000,000 00 WM. H. WYMAN, W.P. HARFORD, 
Cash Assets 14,071,948 37 General Agent. Asst. General Agent. 
hseshss s+ aeneseounaee ‘ 

Wetal Liskilithes. ....cccccccccece 4,410,877 80 paws Gnamen. eam Paanenee, Ott. 
TONE. 6.0 scscsccecsasceencs 5,663,070 57 BOARDMAN & SPENCER, General Agents 
Surplus to Policyholders......... 9,661,070 57 
Losses Paid in 83 Years.........- 90,931,965 36 INLAND MARINE DEPARTMENT. 

CHICAGO, ILL., NEW YORK, 

445 La Salle Street. 52 William Street, 











WESTERN BRANCH: 
SETNA BUILDING, 4213 VINE ST., 
CSCINOCINNAT!, OFFIC. 


KEELER & GALLAGHER, General Agents. 








An appointment as agent of the CONTINENTAL is a sure 
cure for all the worries, cares and doubts that threaten agents 
of companies with limited assets; constantly changing under- 
writing ideas; or managements of uncertain permanence. 


FOR AGENCY APPLY TO 


THE CONTINENTAL FIRE INSURANCE CO., 


PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
WESTERN DEPARTMENT, RIALTO BUILDING CHICAGO, ILLS. 








D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President, 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 
Surplus to Policyholders, $3,116,250.56. Total Losses Paid, Over Forty-Seven Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 






PHEENIX Outstanding Losses, $454,788.57 Assets, $5,953,444.45 Reinsurance Reserve, $2,382,405.32 Net Surplus, $1,116,250.56 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 
































| LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 
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Cooper 


Fire lnsurance Company 


OF DAYTON, O. 


Cuas. D. Mean, 


President. 


H, E. Meap, 


Vice-President, 


Cuas. W. ScHENK, 


Secretary. 


The Obio General Agency 


COMPOSED OF 


UNITED STATES FIRE INSURANCE CO..........0f New York, H. ¥. 
ALLEMANNIA FIRE INSURANCE CO...... pamneentsl 
A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St., 


Agents wanted at desirable points. CINCINNATI, OHIO. 
Remember: The Ohio General Agency is a Home Institution. 





GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, $120,718.08 


WM. F, STIFEL, President. aed 
F, RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t. 


S. W. RICE, Special Agent. 


OHIO’S LEADING ACENCY COMPANY. 


Cincinnati Underwriters 


CO7KPOSED OF 


EUREKA SECURITY 
Fire and Marine Insurance Co, | Fire Insurance Company. 


ORGANIZED 1864, 
CAPITAL $100,000. ASSETS $290,182. ASSETS, $271,769. 
SURPLUS $191,199. SURPLUS $186,910. 
COMBINED STATEMENT. 
Assets $572,092.80. Surplus $396,892.19. 


Cincinnati, Ohio, 


OrGanizep 1881. 
CAPITAL $150,000. 


Capital $250,000, 
F. A. ROTHIER, President. 
ADAM BENUS, Secretary. 





625. 1901 


Firemen’s Insurance Company 


OF BALTIMORE, MD. 


Grows Assets January i, 1903 .......0...eeeeeeee siti . $3,484,054.85 
Capital » »$382,618.465 
. $3,082,618.66 


G. Ww. ‘POHLMAN, 


Generali Agent for State of Ohio, 21 E. 3d St., Cincinnati, O 
G. E, MEEKS, Special Agent, Columbus, O. 


19O1. 


INSURANCE 


NATIONAL company... 


OF CINCINNATI, OHIO. 


General Insurance—State of Ohio Only. 
G. W. POHLMAN, 


President. 





E,W. BURNET, 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





Columbia 


INSURANCE COMPANY 
OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 


O. I. GUNCKEL, 
Secretary. 


E. M. THRESHER, 
President. 





Merchants and Manufacturers 
INSURANCE COMPANY, 


Cincinnati. 


CHARTERED 1838. 


Capital - $150,000 Assets - $296,031 
Surplus to Policyholders - $237,007 


PERPETUAL. 


Wrrxiiam H. Catvert, President. 


{31 East Third Street. 


Winrizcp S. Huxtu, Jr., Sec’p. 


Telephone 787 Main. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire. Lightning and Tornado Indemnity. 


Carefully Invested Assets on January ‘st, 1905, of $3,318,486.00, ecserved 
of polic7holderss 


_ 2° 282009800000 0888800 149,731.08 
-$3,518,486.08 


£ SFOS OSSSSGOGOC SC SEGIES 


JAS, SC. JOHNSON, Pacewcar 


MUM... BENHAM. Secretary 











==——ORCANIZED IN ‘645 





























— 


THE WESTERN UNDERWRITER. 





OFFICERS: 


D. F. WirteR, President. F. H. Nicnois, Asst. Secretary. 
ARTHUR REYNOLDs, Vice-President. W. L. Eaton, Gen’l Attorney. 
C. W. Magquagprt, Treasurer. W. H. KENNEDY, oo of Agents. 


G. C. CROWELL, Secretary. J. F. Kennepy, M. Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 
ESTABLISHED 1896. 
CAPITAL STOCK, $100,000.00 
(rutty Paip.) 


Tre NORTHWESTERN LIFE and SAVINGS COMPANY sells the origina! plan 
of the ten-year endowment investment policies in shares in place of thousands. One 
shsre costs $2.50 a month; 87.50 a quarter; $15.00 semi-annually; or $30 00 an 
pually. Each share is guarantecd to produce the sum of $300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty yeese. and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one toy to re- 
instate in case of lapse, thus making a policy easy to maintain. No possible chance 
of loss, as every doliar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 


ASSETS, $741,000 


AGENTS WANTED. 
Experienced agents can treble their commission earnings by selling our ten 
year endowment investment po icies. Address or call upon 
L. E. SPENCER, 
Manager, 
Chicago General Agency, 904 Marquette Bldg., Chicago, 111. 


TRUSTEES: 


G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; Jobn Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson. Ceshier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.: J. H. Blair, Secretary lowa Loan & Trust Co.; C. L. Gilcrest, Wholesale 
Lumbe:man; F.C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, “> 
Agents, Des Moines; J. B, Tinker, Mason City; F. H. Nichols, Des Moines; C. C. 
Urowell, Des Moines. 




















Coane er ett SOC YO JO I DOK DOS OC Ok Oak ee EEE 
t Instituted in Reign of Queen Anne, A. D., 1714. - 
+ Union Assurance Society of London + 
t No Overhead 
7 Writing. Loyalty to . 
: Se Desi Local Agents. 4 
: Agencies. ; 


rrr rr. 


UNITED STATES OFFICES: 


Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 

No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers. 

No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 

English-American Bldg., Atlanta, Ga., George N. Hurt, Manager. 

Mining Exchange Bldg., Denver, Col., Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 





©..0..0..9..%. 0.8. 9..9. 9 9.9.0.9 0 0.0.0 9 0. .0..0..9..0..8..8, Saslastasteslectectestecteslecleolenlsclesloolooloos 
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THE 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 
“The Leading Industrial Insurance Company in America.” 


Is represented in all the Principal Cities of the_United States 
and in Conada. 


The Payment of over Two Hundred and Fiity Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 
PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who {s willing to be. n at the bottom 
Pescasire *® complete knowledge of the details of the bastones by Tittgens study and 
merited 





experience, can, by demonstrating his capacity, establish his claim to the 

Position in the field. It is within tis certain pn The opportunities for 

Sea rement are een, = — eee ae met upon 

ietcation ny’s Superintendents in an e princi ties, or to the 
Office, No. 1 Madison Avenue, New York City. 





OFFICERS, 
fax. Heceman, President, 


ee + Gaston, 2d Vice-Pres’t. 
OODWARD, Secretary. ON, STEWART L, WoopDFORD, Counsel 
H. Wittarp, Medical Director. 4. S. Ewieut, Asst Medica) 














FO ESTAR SED 
-FIRE: 
INSURANCE COMPANY, 


OF AIX-LA-CHAPELLE ,GERMANY. 


UNITED STATES BRANCH 
-—— 46CEDAR ST. ~~ 
NEw yor* 4 


———— 





















48th ANNUAL STATEMENT 


Swuwance C 1 
of WatettswuN.5! 


A. H. SAWYER, President. W. HH. STBVENS, Secretary 
Capital, - 

Assets (to protect policyholders), 
Net Surplus to Policyholders, 

Net Surplus to Stockholders, 


$ 500,000.00 
2,283,556.42 
1,043,538.55 

543,538.55 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Ohio. 
F. W. \LEXANDER, Special Agent for Indiana and Kentucky, Indianapolis, Ind. 
L. S. MacENANEY, Special Agent for Illinois and lowa, 195 La Salle St., Chicago, II. 

INSURANCE 


THE AMERICAN FIRE company, 


“4 OFFICE: 
Company’s Building, 
308 and 310 Walnut St., 








PHILADELPHIA. 
CASH CAPITAL, - - - - - - - $ 500.000.00 
Reserve for Reinsurance and all other claims, - 1,729, 708.58 
Surplus over all Liabilities, ~ - - ~ - 247,362.42 
TOTAL ASSETS, JAN. 1, 1901, - - - - $2,477,069.00 


THOS. H. MONTGOMERY, President. 
WM. F. WILLIAMS, Ass’t Sec’y. WM. B. KELLY, Gen’! Mer. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Obio. 


PTCHARD MARIS, Sec'y and Treas, 





INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





Resets, January 2b, Whos. osc osccsoctedesivesscscianse $3, 656,401.59 
Cash Capiral 200,000.00 
Liabilities, including reimBUraGes.. .....ccccccccccccvece ceose 2,181,179 89 
Be, I a6 ov ckcet dete es snsndeensavenesvaes es ns hans Gee 1,275, 221.70 


Cc. O. COLLMAN, Pres. 
HENRY BAILER, V.-l’res. 

D. B. SCHULTE, Treas. 
THOS. H. SMITH, State Agent, Dayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio. 


GCERMAN IA FIRE INSURANCE 


COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, January 1, 1901. 


CO Cs 055 cvnicticnccaiedthinddbedscheetndbdde bs dtsadekact dans totes $1,000,000.08 
Reserve for Unearned Premiums....... 1,663,778.08 


Reserve for Losses under III Fk v0 dh nn dais orca eat ence ncdnap 


WM. TREMBOR, Sec. 
F. M. GUND, Ass’t Sec, 





81,571.60 

Reserve Sr Se ebeasde ..« labesghebhouchdxtebach daieb wer’ btvte 42.475.41 
Se I eka tsa Shad dene shedals ond Ghee anda cue aéde teed baab snbhed'cadns 2,275 975.39 
OE Ns sins scdcass nace btcnedeia id dsl nia tee $4. 963,800.40 





HUGO SCHUMANN, President. 


Pa. Vou Buz ‘ } Vice-Presidents, 


CHARLES RUYKHAVER, Secretary. 
Gro, B, Epwarps, Secretary. 


Gustav Kear, Ass’t ry 
WESTERN DEPARTMENT, 


g. G. HALLE, Manager, Royal Insurance Bidg., Chicago, IL, 
i. W. CLAYTON, State Agent, Troy, @. 
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Provident Savings Life Pssurance Society 


= 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION 


in dealing with both Agents and Policyholders—fairness 
coupled with invariable honesty of purpose. These are 
the endeavors of the management of the Union Mutual in 
all transactions. And Promptness is another Home Office 
motto--prompt answering of letters, prompt issuing of 
policies, prompt settlement of claims. Always a place for 
reliable, capable Agents. 


Union Mutual 


INCORPORATED 1848. 
FRED E. RICHARDS, President. 
ARTHUR L. BATES, Vice President. 





Address | THORNTON CHASE, Sup?., 84 Adams St., Chicag9, Ill. 
either | EDSON D. SCOFIELD, Suft., 1110 Am. Tract Society Bldg., 150 Nassau 
St.. New York City. 





1850. 1902. 


The United States Life Insurance Co. 
IN THE CITY OF NEW YORK. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, gs 3: f st 
JOHN J. TUCKER, 
E. H. PERKINS, Jr., 
JAMES R. PLUM, 


Pres. Cnem. Nat. BANK 
- : ~- ie BUILDER. 
Prest. IMPORTERS’ AND TRADERS’ Nat. BANK. 

s3 + : 33 LEATHER. 


Active and successful Agents who desire to make DIRECT CONTRACTS with 
this well-established and progressive Company, thereby securing for themselves not 
only an immediate return for their work, but aiso an increasing annual income 
commensurate with their success, are invited to communicate with RICHARD E. 
COCHRAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 


Life Insurance Co. | 





Portland, Maine. | 


ORDINARY ana 
INDUSTRIAL 


LIFE INSURANCE POLICIES. 


Vie te = | ROTH SEXES, AGES t To Te. 
eS Sa || Policies Easy to Sel. 
| AS ~—y GIBRALTAR t Amounts $15 to $100,008. 
5 hy : AGENTS WANTED. 


y/ ' The Prudential Insurance 
Company of America 


40HN Ff. ORYDEN, Pacesoeer. 
Home Office, NEWARK, N. J. 
HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 6. 





The Western and Southern 
Life Insurance Company 


OHIO. 
- $100,000.00 


W. J. WILLIAMS, Secy. 


OF CINCINNATI, 
PAID-UP CAPITAL, - 


PRANK CALDWELL, Prest. 


t2GOOD LIVE AGENTS WANTED. 





CHARTERED i1866.... 


THE OLD RELIABLE 


HARTFORD LIFE INSURANCE COMPANY 


HARTFORD, CONN. 


Gzgo. E. Keener, President. Cuas. H. Bacatu, Secretary. 


Issues policies upon all the latest plans and most liberal conditions. 


Its ORDINARY LIFE and LIMITED PAYMENT CONTRACTS become 
ENDOWMENTS at AGE 80. 


In its Industrial Branch, it issues Adult and Juvenile Whole Life, En- 
dowment, Semi-Endowment, and Life-Endowment-at-Age-80 Policies, in 
amounts from $10 to $500, from Ages 2 to 60. 

These policies are plain in terms and conditions. All contracts are in 
full immediate benefit in case of degth by accident. 


THE RECORD TELLS. 
$21,000,000 Paid to Policyholders and Beneficiaries. ‘ 
PURCHASB A HARTFORD LIFE POLICY AND YOU GET THE BEST. 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. .«e- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance C., 


921-3-5 Chestnut St., Philade!phia. 








The Mutual Life“ v7centecn” 


LOUISVILLE, KY., 
Is desirous of engaging District and Special 
Agents throughout the State of Ohio. Good 
terms to the right men. Address for further 


particulars, R. Simpson, State Agent, Pike | 
Bidg., Cincinnati, O., or C. F. Whipple, | 4sses - - 
General Agent, Cuyahoga Bldg., Cleveland, O. 


Insurance Company | 


Accident 
and Health 


Policies. 
BEST COMMISSIONS. 





Shes 


oF NEW YORK. 


} 


LARGE BENEFITS, LOW RATES. 





$899, 232. Surplus, - + $388,441 





| KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 









ead 
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the [pion Central Life Insurance Co. 


CINCINNATI, OHIO. 


$26,440,297 28 
3,693,343.46 


ASSETS, January 1, 1901, . » 
SURPLUS, ° . ° . 


No Fluctuating Securities — Largest Rate of Interest— 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents 


JOHN M. PATTISON, President. 


The Franklin Life Insurance Company 
OF ILLINOIS, 


NEW IN FORM, 
ATTRACTIVE, 
LIBERAL and SALABLE. 


An Active, Progressive, Up-to Date Management that realizes the 
advantage of issuing policy contracts which merit the confidence and 
approval of both Solicitor and Insured 

Accordir g to Law, every policy issued by The Franklin is Registered 
in the Insurance Derartment of Illinois, and is protected by ay proved 
Securities deposited with that Department 


HOME OFFICE: Franklin Life Building, Springfield, Mlinois. 


BRANCH OFFICES: 


Journal Bullding, 
Chicago, lil, 


No. 16 Past Fourth Street, 
Cincinnati, O. 


Century Building, 
St. Louis, Mo. 





First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


\ORTH 3S 
AMERICAN 
\CCIDENI 


INSU ANCE CO 
CHICAGO 


ae Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 


National Life Insurance Company 


OF THE U.S. of A. 





Chartered by Special Act of Congress, 1868. 


CAPITAL, $1,000,000. 
WANTE Good men as District Agents and 
Managers in Wisconsin, Kansas, 


Oklahoma, Texas, lowa and Nebraska. Contracts direct with 
the Company giving full commissions and renewal interest. 


0. D. WETHERELL, 
President. 


R. E. SACKETT 
Sec'y and Gen’l Mgr 


ADDRESS 


National Life Insurance Company 


OF THE U.S. OF A. 
119-121 La Salle Street, CHICAGO, ILL. 


INSURANCE COMPANY 


OF THE 


STATE OF ILLINOIS, 


ROCKFORD, ILL. 


One of the few companies to show gain in 1900. 


RSP SROD DOE DGROOD oces ccccscves cv cece cc cece ceeese cee ..... 46,754.79 
Increase Reinsurance Reserve... ...... 2.0.65 .ccc cece cece eeecccee 44,724.89 


Writes Fire, Lightning and Tornado 
Insurance. 


GEO. F. PENFIELD, Secy. 


: : Rockford, Ill. 
W. H. FULLER, Ohio State Agent, : 


Cleveland, Ohio, 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 


Insurance Co., 
OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass, 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 


UNITED STATES DEPARTMENT, 


100 WVilliam St., New York, N. W. 


F. G. VOSS, ManaGer anp ATTORNaY. 





The Universal 
Casualty Company 


OF MILWAUKEE, WIS. 


First Stock Accident Insurance Company 
Organized in Wisconsin. 


Deposit with the State of Wisconsin, 
$100,000. 


Accident and Health Insurance. Good Agents Wanted. 


Latest and Most Liberal Policies. 
Applications for territory should be addressed to 


Insurance Company 
ce North America 


AND 


Philadelphia Underwriters 


WESTERN DEPARTMENT, 
ERIE, PA. 





Herman Building. 
Miltwaukee, Wis, 


ELWYN F. LARSON, Pres’t., 


J. F. DOWNING, General Agent. 





6 THE WESTERN UNDERWRITER. 





BECAN BUSINESS JANUARY Ist, 


1902. 


THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 





CAPITAL $200,000, 





SURPLUS $100,000 








JUDGE Il". DONNELLY, President. 


F. D. PRINTICE, Vice-Pres. and Treasurer. 


F. F, MURRAY, Asst. Secretary, 


A. K. TIURRAY, Secretary and General Manager. 











INTER- STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 


Incorporated under the Legal Reserve Laws of Ohio, ...........1901. 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Ohio company, with leading business men 
of Cincinnati in the directorate. 
Issues especially attractive policies on Ordinary Life, Limited 


Payment, Endowment and Annuity Plans. 

A District Agent wanted for each county in Ohio, to whom a 
liberal contract, with renewal commissions and exclusive territory 
whl be given. 

The Inter-State Life has all the advantages that other good 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the compiny which they represent. 

Information cheerfully furnished. Correspondence confidential. 


A. CG. TURNIPSEED, President. 











OLDEST IN THE WORLD. 


SUN 
INSURANCE 
OFFICE 


OF LONDON, 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT, 171La Salle St., CHICAGO, ILL. 
RFAGENTS WANTED. 





LONDON 
ESTABLISHED A.D.1710. 





The NORTHERN CENTRAL 
LIFE INSURANCE CO., 


535, 536, 537, 538 and 539 The Spitzer Bidg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, J. G. ROBISON, 
President. Secretary. 





FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Western and Southern Department, 205 La Salle Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’! Agent 





G. L. DOBSON, President. 

D. G. EDUMNDSO \, Vice-President. 
A. S. STULTS, 2nd Vice-President. 
LEWIS SCHOOLER, Medical Director, 


P. M. STARNES, Secretary. 
F. A. DURHAN, Asst. Secretary. 


LIVE AG E NTS FA bomman se 


G. A. VANDERSLUIS, Actuary. 


HERE IS YOUR CHANCE TO MAKE MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL RESERVE, RECULAR LIFE INSURANCE COMPANY. 
Capital Stock, - 7 


Look into the conditions of our Guaranteed Ten- Year Endowment Gold Bonds. 
issued by this company is protected by a deposit of approved interest-bearing securities with the Auditor of 
This company also issues regular level-premium legal-reserve life policies on the Non 

Now = time to secure the choicest territory. Special inducements to men capable of 
ress 


C. C. OTIS, Hammond Bldg., Detroit, Mich., 


the State of lowa. 
Participating basis. 
acting as general agents. 


Manager for Michigan. 





DES MOINES, IA. 
200,000 


Every bond or contract 


, $. STULTS, 2d Vice-President and Manager, 
Central D:pt., Tacoma Building, Chicago. 


TRUE and DEMING, Matthews Bidg., Milwaukee, Managers for Wisconsin. 
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BENEFIT OF THE LIFE ASSOCIATION. 

















A peculiar condition of affairs was found 
at St. Louis when President Wyman and Sec- 
retary Mason of the National Association of 
Life visited that the 
purpose of stimulating interest in organizing 
a local association. Attempts had been made 
in the past to get the agenis together in a 
recognized body, but they always failed, largely 
due to the fact that the agents seemed to think 
they should reform each other and eradicate 
all the evils in St. Lovis with a single stroke. 

When the National Association’s officials 
visited St. Louis and called upon the leading 
general agents, naturally the first question 
asked was, “What benefit will the organiza- 
tion be to us?” Life men seemed to have a 
wrong idea of the function of the association 
They looked upon it as an organization which 
should uproot the bad features of the business 
by legislation. It was explained to them that 
the association could not expect to do this, 
as it was without legislative authority. The 
most it can hope to accomplish is by agents 
meeting together in friendly intercourse and 
diminish unfair competition in this way. 

When one agent meets another on terms of 
friendship, he is not apt to take advantage 
of his associate by unprofessional ccnduct in 
competition. It found at St. Louis that 
many of the general agents were not acquainted 


Underwriters city for 


was 


with each other at all. The National as- 
sociation’s officials introduced the managers 
to one another, who had never met before. 


They had been standing afar off not knowing 
each other and each imagining his associate 
guilty of all sorts of illegitimate practices. 
President Wyman is preaching this doctrine 
of friendship very strongly and showing that 
if men meet one another on such terms, many 
of the evils in competition will be minimized. 
He is keeping alive the association movements 
by visiting different cities and continually cor 


responding with association men at various 
points. 

PRESIDENT DODD AND BIS WORK. 
Thé retirement of President Amzi Dodd 


from active life calls to mind his eminent serv- 
He brought to the Mu- 
tual Benefit Life a fund of knowledge as a 
mathematician and barrister. He is a deep 
student of life insurance, and has stood for the 
best there is in the business. 

The Mutual Benefit is a credit to life un- 
derwriting, one of the few institutions that 
have been managed in the interest of policy- 
holders. President Dodd has been largely re- 
sponsible for the results it has given those 
who are its members. He will retire as cne 
of the best life insurance presidents of his day. 


ices in life insurance. 


MEETING OF CHICAGO MANAGERS. 

The calling of a meeting of western man- 
agers belonging to the Union to consider the 
Present situation has had a panicky effect out 
in the field. Agents at once assumed that some 
exigency was at hand, and the outcome was 











awaited with interest and yet apprehension 
This solicitude was augmented by the hot rec- 
ord of January, it being the most disastrous 
month that some departments have experienced 
in the way of losses. 
ever, did not launch out extensively into dis- 
cussions that appertained to the entire field, 
St. Louis receiving the main oratorical cut 
bursts. The city has given the underwriting 
map a crimson hue. Other large cities where 
values are congested will be taken up from 
time to time. With the frightful fire waste, the 
companies are taking steps to hold their foot- 
ing, and it behooves all concerned with the 
business to co-operate 





The German American and Continental are 
now the only fire companies that have western 
departments in the Rialto building, Chicago. 
How about separation? 





OHIO TAX BILL PREPARED. 

Columbus, Ohio, February 5.—(Special.)— 
At a conference of the tax committees of the 
two branches of the Legislature, held last night, 
three bills were agreed upon, which will em- 
body the following points: Tax of 1% per cent 
on the premium income of all non-state fra- 
ternal societies ; on all other outside companies, 
both life and fire, including assessment and 
stipulated premium companies, tax of 3 per cent 
on gross earnings. 

On all Ohio life companies, including assess- 
ment, stipulated premium and fraternal, one- 
tenth of one per cent on premium income; on 
fire companies, one-half of one per cent; on 
mutual fire companies, fees ranging from $10 
to $20, according to amount of income. 

It is possible the tax for fire marshal will be 
abolished and appropriations made instead. 


ROUGH NOTES COPIPANY AGAIN IN LINE. 

The Rough Notes Company has purchased 
the insurance supply business of the Globe- 
Wernicke Company, and will hereafter handle 
the line of books and blanks that have become 
so popular with insurance companies and un- 
derwriters. The Rough Notes Company origi- 
nated these supplies and some years ago sold 
out that branch to the Globe-Wernicke Com- 
pany With the return to the supply trade, in 
men will find inprovements 
made and the same enterprise that was for- 
merly manifested by Rough Notes Company 
will be in evidence. THE WESTERN UNDEKWRI 
TER COMPANY will continue as the general 
ageits for these superior supplies, both at 
Cnicago and Cincinnati offices. 


surance several 


its 





REQU:REMENTS OF THE MUTUALS. 

The New England mutuals are now requir- 
ing all property insured by them to be sprinkled 
throughout. Formerly they accepted partially 
equipped plants, such as iron 
nixed iron and wood workers, 
dry 


workers and 
where the foun 
and perhaps the machine shop were not 
sprinkled, but there were so many losses where 
the fire originated in such unequipped parts 
that they now demand a complete equipment. 
The general experience of all companies on 
foundries has been very unfavorable. 





WILL INCREASE ITS CAPITAL. 

The Metropolitan Plate Glass Insurance 
Company has decided to increase its capital 
from 100,000 to $200,000. A cash dividend of 
100 per cent will be declared for this purpose. 





James J. Hill and Marcelius H .Dodge have 
been elected directors of the Equitable Life. 

The National Fire of Elizabeth, N. J., has 
been licensed to do business in Lllinois. 





The Journal of Commerce Bulletin of New 
York says: “The fire of the United 
States and Canada for the month of January, 
as compiled from our daily records, shows 
a total of $15,032,800. The figures for the 
same month in 1900 were $11,755,300, and 
those for January, 1901, $16,574,950. The 
figures for January, 1901, were swelled by the 
Wicks fire on East Thirty-first street, this 
city.” 


loss 





The assemblage, how- | 
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EASTERN MEN DESIRE A FLAT ADVANCE. 


Representatives of a Large American and 
Leading Foreign Company Give Their 
Views as to the Situation. 





New York, Feb. 5.—(Special).—Prominent 
eastern fire insurance interests now entertain 
the view that immediate relief from the pres 
ent unprofitable state of affairs is desirable 


and that such relief can only be secured by 


flat advance. The existence of this opinion 
represents apparently some reaction against 
a further application of schedule rates at this 
time. As bearing upon this phase of the situ 
ation the following statement, made by the 
president of one of the largest American com 


panies, is of 
“Schedule 


particular interest: 


rating is theoretically unassail 
able, but unfortunately in this _ business, 
theories sometimes do not work out quite as 
they should, and it has been our observation 
extending over a good many years now, 
schedules operate well only up 

point and then invariably break 
is the experience the Western U 
having with its packing house 


hat 
certain 
down. This 
nion is now 
schedule, so 


to a 


lately adopted, and once revised, and the more 
any schedule is used the more evident it be 
comes to all in a position to learn the facts 


that an inflexible tariff of specific charges can 


not work satisfactorily That this should be 
inevitable is clear enough from the fact that 
the same standard cannot be applied to any 
two objects or individuals of similar classes, 
without doing injustice to anyone as com 
pared with the rest, and the more intricate 
and elaborate the schedule is the greater the 


opportunities for such injustice. 
ment the schedule 
run into the ground 


In my judg 
rating business is being 


As representative of the same phase of pub- 


lic opinion in fire insurance the following 
statement has been obtained by your corre 
spondent from the manager of a prominent 


foreign company : 

“TI have gone over to the belief that a gen- 
eral flat percentage on all rated risks, except- 
ing, perhaps, dwellings and sprinkled business, 
where 


we are in such intense competition 
with dwelling house and factory mutuals, 
should be made, and that that is the only 


prompt and effective remedy for the present 
situation. Schedule rating, you must remem- 
no new thing. The specials in New 
England have been so rated for years and the 
present activity in this direction has only for 
mulated or two new schedules for New 
England. It has simply been a revision of the 
old, making increased charges here and there, 
and it is by no means certain that the present 
revised schedules are any more scientific than 
the ones previously in use. Indeed, in 


ber, is 


one 


some 


cases I am satisfied that the advance is so 
radical that the schedules cannot be main 
tained. The rates become virtually prohibitive 

“Now there is no question but what the 


rates as a whole all over the country are made 
on a fair basis and are approximately equal. 
Unproductive classes of course can be picked 
out here and there and they always will be, 
but as a whole the present rates are relatively 
fair. Then a percentage advance, say 10 per 
cent, applies with equal fairness to them all, 
and still preserves distinction between 
them. This equally enforced would bring in 
an important accession to the revenue and 
would not antagonize the public provided it 
was general. I would guarantee it would go 
through New England without any difficulty, 
provided it applied equally in New York, the 


some 


Middle Department and the South. In fact, 
I understand the Southeastern Tariff Associa 
tion has already made a start in that direc 


tion.” 





MUELLER GOES WITH THE NORTHERN. 


G. Mueller of Chicago, special agent of the 
Merchants, has been chosen to act in the same 








capacity for the Northern in Wisconsin. The 
State hitherto has been in charge of J. J. L 


England of Detroit, who will now devote his 
time to Michigan alone 

The Home Insurance Company of New York 
will proceed to have a building erected for its 
occupancy by the Mutual Life. It will be lo- 
cated on the south side of Cedar street, near 
the Continental building. 
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ANNUAL MICHIGAN FIGURES. 


SOME SPLENDID .GAINS WERE MADE. 


Loss Returns for Many Companies Show that 
the Fire Waste Was Devastating in 
the Wolverine Svate. 
premium and loss 
that the 


An examination of the 
Michigan 
State in 


returns for shows losses 


were heavy in that 1901, some im- 


portant companies having loss ratios of nearly 


100 per cent. Many show a ratio of over 80 
and the majority well over 60 per cent. The 
premiums in the State were, of course, largely 
increased, as they were in all other States. The 


largest gain was made by the National of Hart 
ford, 


increase, 


which reinsured the Grand Rapids. Its 
$55,000, is much smaller than was ex 
pected, as the Michigan premiums of the 

Grand Rapids were over $150,000 a year. Its 

was over $162,000, and as three-fourths 

of its was written in Michigan the | 
premiums of the National in that State were | 
expected to show a much larger increase. The 
National probably relieved itself of, much of | 
the additional liability, either by reinsurance 
or cancellation. 


reserve 


business 


The next largest increase was shown by the 
Royal, which gained $+4,coo, or more than €0 
per cent over the previcus year. The Phenix 
of Brooklyn gained over $-2,000, nearly €0 per 


The Phoenix of 
more than 65 per 


cent of its 1900 premiums 
Hartford gained $39,coo, or 





cent. Other gains were made by the Western 
of Ontario, $22,000; Atna, $19,000; Spring- | 
field, $21,000; Home, $26,000; North America, | 


$22,000; Liverpool and London and Globe, $33.- 
ooo; American of Newark, $17,000; Phoenix of 
London, nearly $16,000; National of Ireland, 
$16,000; Concordia, $15,000, and De- 
Marine, $14,809. The 
Marine gained $6,104. 


nearly 
troit Fire and 


Fire and 


Not all of the companies increased their 
premiums in the State, some of them having 
applied the pruning knife with a strong hand. 
Some of those that wrote less than in 1yoo 


London, 
America, 


are the Royal Exchange, Manchester, 
olmperial, Commercial Union, British 
Greenwich, Hanover and Orient 


While the general loss ratio was heavy, 


some important companies made money in the 
State. The home companies, of course, came 
out with a profit, both having a loss ratio of 


less than 50 per cent of the earned premiunis, 


and far below 50 per cent of the premiums re 


ceived. The A®tna also had a loss ratio well 
below 50 The Continental, Germania and 
Royal came out with a ratio under that figure 


The following are the figures 


Anericao Companies. 


Losses 


Premiums 


received. ineurred 

Name of Company 1901. 1900. 1901 
tna 116,961 97,905 47.062 
Agricultural 30,422 2A, 437 10,089 





Allemannia 


American, Mass 11,893 
American, N, J 84,665 
American Central 1,644 
American, Va 12,481 


Assurance Co. of America . 
Boston 
Buffalo , ‘ommercial 


Buffalo German 


Caledonian American 
entral Mfrs., Ohio 
‘itizens, Mo 


‘olonial 

‘oulmerce ‘ 
‘ommercial Union, N. Y 
‘ommon wealth 
‘oneordia Fire 
‘onnecticut Fire 
‘ontinental 

cooper, a) 

Delaware 


Detroit F. & M 
Dutchess 
Empire City 


Equitable F. 
Eureka F. & M., O 
Farmers Fire, Pa 


Farmers & Merch., Neb 








Fire Association 7.622 
Fire Ins. Co., Co. of Vhila AE 
Firemans Fund 71,704 
Firemens, Md 9,447 
Firemens, N J . 16.182 
Franklin, Pa 30,920 
German, 86,108 
German / 18,222 
German American ........ 95,380 
German, Pa. ae 15,026 
GOPMBAMIR cccccsee cscsccscee 71,817 


Girard 





Michigan | 
| 


| 


Traders 





Losses 
_ incurred. 


Premiums 






Name of Company 
Glens Falls taawats 
Granite State 
Greenwich 
Hanover 
Hartford 
ILome, a Y 





1 19. 692 


Home, Cal, 26,914 15,389 
Inde seadie od aiaae 57 

Ins, Co., St ite of Ill... 

Kings County Linivovas ned 

eS SS) SS ae 

L. & L. & G., N. Y 


Lumbermens . 
Mechanics 


Mercantile F. & M 
Merchants, N. J. 
Michigan F. & M. 
Millers National, Ill. 
Milwaukee Fire ..... 


Milwaukee Mechanics .... 
Narragansett Mutual, &. I. 
Sly Es serseéceas Kes 
National .. cen aed 
National Standard 
National Union, Pa. 
es eee 
New tama 
New York 
NIGSREO. 2100200 
North America ........ 
North German, N. Y. 
Northwestern Natl. 
Orient ore 
Pelican ... ée0 
Pennsylv: ania 
Phenix, N. 

Phanix, Conn 
Potomac, D, C. 
Pittsburg 


Providence-W ashing ton .... 
Queen ...... ee 
Reading ...... 

POEEMMOE scscccee 

Rochester Germ: an 


Security, O. .... 
Security, Conn. 
Springfield .... 
Spring Garden 

St. Paul ; es 
Teutonia, La. ...... 
BOUE, OD. cccccccre 
Union, Pa. . 

Union, Buffalo inate 
United Firemens, Pa. 
Tnited States 
Underw.. Am. 
Victoria 
Western, Pp. ‘a. . 
Western Underwriters 
Westchester noe 
Williamsburgh 


Lioyds, N. ¥. 


City 





Aachen & Munich 
BD k:cKeciueteda > 
British America, 
Caledonian 
Co'ozne Reinsurance 
Commercial Union, Eng. 
Hamburg-Lbremen é 
Imperial din! Speotn 
. & L. & G.. Eng 
Law Union & Crown 
London Assurance 
London & Lancashire 
Manchester ..... 
Mannheim, Germany 
Marine, Eng. ...... 
Moscow Fire 


Ont. 






"* 163.804 
3,686 8,871 





National. Ireland ..... os 29.002 
North British & Mere.. 85.458 
North German, Germany. 4,168 
Northern, Eng. 73.2°8 
Norwich Union 58,310 
Palatine =e 11,909 
Phoenix, Eng. 71,729 
Prussian National 27,785 
Poyal : 61.887 
Royal Exchange 14,631 
Salamandra 21,183 
Seottish Un'on & Natl 41.509 
Skandia , 9,015 
State Fire, Png 2,509 
Sun, Eng 26,247 
Thuringia 44,804 
Mnion. England 12,899 
Western, Ont 93, 997 








Hugh McAlpin of the Millers National, who 
has been traveling in the Northwest for that 
company, is now assisting C. A. McCotter in 
Michigan and Ohio. It has not been decided 
whether the present arrangement will be con 
tinued or whether the territory will be divided 


Your MOnEY’s WoRTH— 


OF 








Imperial 
PURE FINE PARA RUBBER BANDS 


A LOT OF THEM FOR - $1.00 
A COoOD a ey Pon FOR +75 
NOT SO NY FOR - -50 
ENOUCH FOR -25 
A NICE LITTLE BOX FOR. 15 
SEVERAL DOZENS FOR - 210 


JUST WHAT YOU WANT FOR 
ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPON RECEIPT of PRICE. 
SATISFACTION CUARANTEED BY 


THE GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO 








SOUND, SOLID A AND SUCCESSFUL. 








THIRTY - SECOND PROGRESSIVE 
ANNUAL STATEMENT 


OF THE 


Insuranee 
Co.. 


MANCHESTER, N.H. 


STATEMENT JANUARY 1, 1902. 


ASSETS. 
United States Bonds....--.-$ 27,750.00 
Wunicipal and other Bonds and 
Stocks... . -+++ 2,346,445.00 
Loans on Bond and Mortgage, etc. 771,992.74 
Cash in Banks and Office. . 198,517.59 
Unco'lected Premivms... . 129,978 53 


$3,474,683.86 


LIABILITIES. ; 
Capital Stock ..-.. --$1,000,000.00 
Reserve for Re-insurance------ 1,241,320.91 
All other Liabilities......--.. 215,530.08 
| ererrreree 1,017,832.87 


$3,474,683.06 


OFFICERS. 


UBERTO C. CROSBY, President 
NATHAN P. HUNT, Vice-President. 
GEORGE B. CHANDLER, Treasurer 
FRANK W. SARGEANT, Secretary. 
FRANK E. MARTIN, Asst. Secretary. 
LEWIS W. CROCKETT, Asst. Secretary 


FINANCE COMMITTEE. 
NATHAN P. HUNT. GEORGE B. CHANDLER. 
WALTER M. PARKER. FRANK P. CARPERTER 

UBERTO C. CROSBY. 








EEE Ey LSE OEL ee eee ee  eleletetletleteteateteatl--l--l--1°4 8 2 a 





0.00 


45.00 
92.74 
17,59 
1853 


83.80 


00.00 
420.91 
530 08 
332.81 


503.6 


ary. 
ecretary: 


LER. 
>ERTER. 
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LARGE AMOUNT IS AT RISK. 


CHICAGO BUSINESS CENTER FIGURES. 





District Is Bounded by the Chicago River, 
Harrison Street and Lake Michigan—Im- 
mense Values Concentrated. 





The subjoined table shows the amount at 
risk in the congested district of Chicago so 


far as reported to the Illinois insurance de- 


partment. The district is bounded by the 
Chicago River, Lake Michigan and Harrison 
wat ihe following show the returns: 
tna a! weebeegnseeee 

Agric ultu OE pidedsandaes 


Allemannia .... 
American Ce sntral 


Assurance Co. of Americ 
BOSTON .ccccccccces secccccccsveces 
Buffalo Comme re is : ae 
Buffalo German ..........60005. 
Camden paeke . dabuegtoeceeence 
POMORS, BEG. .cccccoccccccccocce 
ene, EP. Cy sivesessevesseoce 
COMMICCE ..wecccccces coccccccce 
Commercial Union, N. Y 
Commonwealth ........ 
ED cs¢ripeekacs. socsvenetio 
DPEEIE ccceccce ccovcosscess Me 
BE, ER. cccccoccccsccseccose 
TORI WETE .cccccccce cvccesccoscces 
BEIGE ccccccce cecccccccesccce 
Dutchess .......22000 seccccesecs 
Bmpire City .......ccecccccccees 


Equitable 1,020,620 





Bureka .. “565 293,481 
Farmers & Merchants .......... 238 474 940, 000 
Fire Assn. } 2,312,000 
Firemens, Md. Fp 9 
Firemans Fund 2. 320,750 
German Alliance 129.660 


American 
Freeport 
I: . 


German 
German, 
German, 
German, 
German, . 
Germania, N. 
Girard 

Green wich 
Hanover 
Hartford 
Home, N. Y. 
Home, 7 
Home, Cal 
iealss, a. in 
Kings County 
Lafayette .... 
Louisville ....... ‘ 
Lumbermens, Da. 
Mechanics, Pa 
Mechanics & 
Mereantile wa Fe 
Merchants, N. J. 
Michizan 
Milwaukee 
Milwaukee 
Nassan 
National, 
National, 
National 
National 


1,898,315 
1,270,150 


Ind. 
WwW 


Traders, 


Mechanics z 


Con in. 

Pa , 
Standard ‘ 
Unien, D. 





143,825 





National Union, Pa 

Newark ... ‘a "712,678 
New Hanipshire ik cabieten gente 1,082,030 1,192,898 
Niagara ..... * ee pidcescco Be 

Northern, .N “2 573,375 

North River ...... caveat 

Northwestern National 

ae aanceoeh 

Pennsylvania. ; : siamese 

Phenix, Brooklyn accueil 

Phenix, Coun a 2, 

Pittsburgh - ‘ sake 
Providence-Washington .... .... 1,0) 

Queen . : 1640608 


Reliance, Pa. 
Rochester Ge rman 
St. Paul 

Spring Garden 
Security, Conn 
Security, Ohio 
Springfield 

State, Il. 
Teutonia, La 
Traders .. 

Union, Pa 
United Firemens 
United States 
Victoria 








Virginia F. & M. ost 
Foreign Companies. 

Aachen & Munich : «+ 1,104,900 

i oe oe a Se ee deals 1,256,100 
Cologne . . 587,225 i 
Commer, Union eevee 39946,397 3,£62,6.0 
Imperial ; -eeee 1,990,248 3,069,304 

& L. & G. 7 7,625, ped 


Manchest r 
Moscow 





National, Ireland 1. 166. 374 
Norwich Un‘on ..... 2,449,107 
Palatine caeeas. eccosgenccad a.  emsshenshs 
Phenix Assurance 2,532,000 


Prussian National 


1,069,455 
Royal . 


5,717,423 





Royal Exchange 1,178.6°0 
Scottish Union 1,692,163 
Skandia 695,828 
State, Liver peat 470,728 
Sun, Eng 1,990,248 
Svea .. : 620.475 
Thuringia mal 780,423 
Union Assurance aretaben 3,163,683 
Western Assurance ..........+. 2;105, 050 2,371,489 


Virgil Reiter | has been appointed receiver 
of the Lincoln Insurance and Trust Company 
of Hammond, Ind. 
















| 
| Williamsburgh 
| 
| 


| COLLAPSED BUILDING LOSS AT DETROIT. 





Companies Now Proceeding Under Non- 
Waiver Agreement to Ascertain Loss 
List of Insurance. 


[The companies having lines on the collapsed 
building loss at Detroit on Jefferson avenue 
are proceeding under a non-waiver agreement 
the amount of the the in- 
vestigation being in the hands of a committee 


loss, 


to determine 


of adjusters. There will be considerable sal- 
vage on some of the stocks. Monroe Fulker- 
son, a Chicago attorney, is making an inves- 


the to the of 
the collapse, in order to determine what stand 
they will take regarding liability. It is prac- 
tically certain that nearly all the companies 
will deny liability. The companies interested, 
with the amounts of their lines, are as follows: 
Springfield 


tigation for companies as cause 








..$15,' 00 North British $ 2,500 
Michigan ... 12,500 Philadelphia Und. 250 
German Am 10,000 lartford 2,000 
Hanoy er 7.50 Westein, Pa 2,08 
Germania 5,65) Atlas 
Detroit 5.500 toyal . 
London .. 5,000 Reyal Exchange 
Pheenix, Png. 100 Potomac 
Queen ..... . 3,300 Western Und 
Lion 3, 0M) Firemans Fund 
Hoe Fire Assn 
Northern .... Scottish U. & N 1,000 
Phoenix, Hartford Niagara 1,009 
Citizens, Da. 








ADDITIONAL RETURNS OF WISCONSIN. 





Figures Show Many Interesting Increases in 
Premium Receipts Over Those of 
the Previous Year. 


The following are additional returns frem 
Wisconsin for fire companies, a partial list 
having been published last week: 


American Companics. 


Losses 


incurred 


Premiums 
-eived. 









Name of Company 1900 1991. 
American, Pa. ...... cate $ 44,436 $ 24, 516 
Assurance Co. of Amer, 7,779 
British American, N. ¥ 246 
Colonial wien 4 ‘ 3, 282 
Commercial Union, N. Y 4,285 
Detroit F. & 14,655 


Delaware 

Farmers & Merchants... 
Fire Association 
Firemans Fund 
Firemens, N. J 


German, Ind. . 
German Alliance 
rerman American .......... 


Girard F. & 
Hanover 
Hartford 
Home F. 


& M.. 


Home, N. Y 
Indemnity 
Kings County 
ne ge 


‘ Conn 
National Standard 
National Union, Pa 





Niagara 31,777 
North America 72,437 
North Brit & Mer., N. Y. 4 
North German, Hamburg 

Orient 

Phenix 





Pittsburg 
Qneen 
Reading 
United 
Wes‘ern 


Firemens . 
Underwriters 
City 





30,002 


United States Branches of Foreign C 


vchen & Munich 
Atlas abe 
British America, 
Caledonian 
Cologne Re insur ance 
Commercial Union, 
Hamburg Bremen 
Imperial ‘ 
Law Union & 
~ &lL. & G., 
London ......- os 
London & Lancashire 
Manchester 


$13 
6 


Ont. 
Eng 


Crown 
Eng. 


National Ireland 
Northern, Eng. 

North British & Mer., Eng 
Norwich Union 

Palatine 

Phoenix, Eng. ; 

Prussian Nation: ul 


Royal Exchange 
Royal ... 
Salamandra —_ 
Scottish U. & N. 
Skandia ‘ 











State 5,086 
PA ne a 30,859 
SS Peron 19,176 
Theiting 18. 203 
Urion is ATL 
Western, “Ont. buena 9° "£36 (6,895 





AS SEEN FROM CHIGAGO. 





TO PROMOTE REINSURANCE COMPANIES 
The New York 


legislature, authorizing the organization of fire 


introduction of a bill in the 


insurance companies to do a purely reinsurance 


business has attracted considerable attention 


There 
this 
countries, 


in managerial circles are no strictly 
reinsurance 


uch as 


compames in to-day 
exist in gn but an 
opinion has for a long time been prevalent that 
there was room for one or of 
this kind America, of 
the existing congestion insurance mar- 
ket. It is believed that of such 
companies could be profit to 
its promoters. It is that certain 
New York City anxious to or 
ganize such a company and 
back it, not only with capital, 
derwriting talent. 

tion prescribed in 


country 
fore} 
more companies 
in particularly in 
in the 
the business 
conducted with 
understood 


view 


interests in are 
are prepared to 
but by good un 
The conditions of organiza 
the proposed law are the 
same for reinsurance companies as for regular 
companies, 
ERIE FIRE IS RE NSURED 

Erie of Buffalo has 
7JEtna and will retire 


rhe 
the 


Fire reinsured in 
from the field. This 
has been expected, as the company has had 

precarious existence as a stock company. As 
the Mutual, it made splendid 
When the old crowd of the Manhat 
tan Fire got control of the Erie they blasted 
its future. They still retain 935 shares of its 
stock, and it has been a foregone 
that it would eventually pull up its tents. 
president, John 
company afloat, 
Manhattan 
secretary, 
charge 


old Erie County 
money. 


conclusion 
The 
Esser, has tried to keep the 
but he could not outwit the. 

aggregation. J. D. Bremer, the 
has done good work since he took 
of the underwriting. Louis Loewen- 
gurth was the special agent and adjuster, and 
had ambitions 


to become secfetary 


The main business of the company came 
from the general agency of Hahn, Beggs & 
Co. of Columbus, who had Ohio, Indiana, 
Kentucky, Michigan and West Virginia. 

NORTH GERMAN WILL EXPAND 
The North German Fire Insurance Company 


of New York will increase its capital $100,000 
and surplus $25,000, the new shares being sub 
The 


American annex of the 


scribed for at $125 was 
the North Ger 
man of Hamburg, but when that company re 
tired the control to Adolph Loeb & 
Son of Chicago officers are President, 
Adolph Loeb; Leo A 
Loeb; second vice president, Adolph Goepel 
secretary, E. Harbers. The company is 
extensively planted in the West, but has quite 
a number of agents in Ohio. The 
tend to extend the company’s operations 
and 
upward tide in 


++ 


company for 


merly 


passed 
The 
first ‘vice-president, 
not 


Loebs in 
along 
conservative advantage 


cf the 


lines thus take 
rates. 
++ 


MILWAUKEE-WAUKESHA TROUBLE 


President Rebhan of the Milwaukee Board 
in a public statement being mailed to all in 
surance companies, says that the differences 


Milwaukee 
have been adjusted, 
the vindication, instead of having it come from 
the president of the Waukesha Board, is taken 
that the settlement not 
whole-souled and amicable as it might be 
Some time ago the Waukesha 
letter, claiming that the 
were trying to 
and place business at cut rates 
of the Milwaukee 
heart and made a personal 
which he learned that the which was that 
of the Waukesha Sheet Company, 
offered to companies that had no representatives 
in Waukesha at the prevailing rates, and be 
ing refused, was sent back to the local agents 


between the and Waukesha agents 


but the fact that he issues 


as evidence was 


as 
agents issued 
a circular Milwaukee 
their 

Mr. Rebhan 


3oard took the charges to 


agents invade territory 


investigation, In 
line, 


Steel was 








of that city. Mr. Rebhan wrote a letter, set- 


10 
ting forth these facts and asking that the 
Waukesha agents issue a statement, acknowl 


edging error. This was answered by a letter 
in which it was again claimed that Milwau 
ly 


kee agents had ‘offered to take the line at cut 


rates. This Mr. Rebhan insists was not done, 
and his circular to companies is in the light 
of a vindication, both personal and for the 


Milwaukee agents. 
WILL TAKE UP LARGE CITIES. 
on managers’ 


] 


largely 


Although the uni meeting in 


Chicago, Monday night, discussed St 


Louis affairs, it is understood that these dis- 
cussions are to be extended to other centers, 


and gentlemen’s agreements formed for the 


betterment of the business. It is the impres 


sion everywhere that the times and conditions 


warrant the most drastic measures, and if 
agents do not feel capable of coping with the 
situation it will be taken up and handled vigor- 
ously from Chicago. St. Louis affairs have 
been permitted to drift until the city has be 
come the sink-hole of the country, and a sharp 
advance in rates will no doubt be made to cover 
the enormous insurance losses A similar 
method will be followed in other large cities 


It is stated that the call was practically made 


ymmittec 
Littlejohn of 


sending out 


at the suggestion of the ] irge cities’ c 
of the Union, Manager W. J 

the North British and Mercantile 
the round-robin. It is interesting to note that 
the Hartford was not represented at the con 
Louis 


men of 


President Chase was due in St 
to attend an annual of field 
the Citizens and Managers Cofran and Bissell 
of Chicago both had prior engagements 


ference 
meeting 


++ ++ 


STATE OF PENNSYLVANIA TO LIQUIDATE 


It is said in Philadelphia that the Insurance 
Company of the State of Pennsylvania will 
probably liqu date he assessment levied 


some time ago has not al! been paid in and it 
1 


is not. likely it will be. This is a discourag 


} 


ing time for insurance capital, and it is be 


lieved the stockholders will prefer to retire 
ompany 


RATE ADVANCES IN CHICAGO. 
Chicago local agents are now finding that 


the many increases in rates during the last 
year or so have had an effect on policyholders, 
and the latter are inclined to find grievous 
fault 


former 


[he complaint rests in the fact that in 
years it very rate 
reduced Almost any excuse brought 
forth, and, seemingly, it had the desired effect. 
It put rates far below what they should have 
With the attempt now to get them up 
point there will be profit in the 
business, it creates a wide divergence between 


was easy to get a 


was 


been 
to a where 
the present figures and that of a few years 
ago. ‘The brunt falls especially on owners of 
mercantile stocks in the high floors of build- 
ings. The new schedule raised their 
lhen there have been additional charges for 
the high floors and extras for construction, as 
well as flat With the recent in- 
crease, it makes probably four times within 
the last months that policyholders 
have found their rates advanced. 


rates. 


advances 


eighteen 





WISCONSIN SPECIALS TO RETIRE. 

It is understood that two of the most promi 
nent special agents in Wisconsin will retire 
Both 
American companies and are among the lead- 
ers in the State. One leaves the field on ac- 
count of his long years of service and the other, 


during the coming spring represent 


a man of considerable means, no doubt feels 
that he either can engage in the work of 
greater scope or else will devote his life to 


cultured pursuits. 





C. G. Shepard, formerly assistant western 


manager of the Queen, becomes connected with 
the western 
Brooklyn. 


department of the Phenix of 


| 
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OHIO AND WEST VIRGINIA 


MONTHLY MEETING OF FIELD CLUB. 








Several Matters Are Discussed Pertaining to 
Risks and Conditions Throughout Dif- 
ferent Parts of the State. 


he regular monthly meeting of the Fire 
Underwriters’Field Club of Ohio was held at 
Columbus last Tuesday. The attendance was 
not very large, but, nevertheless, the meeting 
was a very interesting and successful one. 

Cyrus Woodbury, chairman of the commit- 
tee to make an inspection of the electrical 
North Baltimore, made a report, in 
which it is stated that the wiring is about as 
bad as well could be imagined 
mittee recommended that the matter be re- 
ferred to the Ohio Ispection Bureau for in- 
spection and action. 

The executive committee report 
in reference to the Findlay, 
which are said to be in very bad condition, 
due to the and 
which unfit f 
made 


hazard at 


The co n- 


received a 
: 


waterworks at 


salts in the 
r use. The 


better 


chemicals water 


renders it city has 
efforts to water, but it 
that they 
\ committee, consisting of 
Bay and Weinland, 


investigation 


secure 
seems [ failures 
Shreiffler, 


d to make an 


been 
Messrs 


Was appoint 


have so far 


and recommend what is best to 
be done 

Che American Bicycle Company is offering 
Toledo. Instead 
of the specific form, which has been in use 
heretofore, it offers a blanket form on build- 
and stock, all of which it would seem 
contravention of the ruling of the su 
perintendent of insurance some time ago 

The plant of McMechen & Son, Wheeling, 
W. Va., was discussed by the club. It seems 
that the plant is all right if kept in proper 
condition, but the proprietors allowed 
a lot of matter to accumulate around it, which 
renders it a bad risk. The advertising com 
panies at Coshocton have a form which in- 
cludes the lithographing stones and drawings 
which they are offering the insurance com- 
panies 
by the 

One 
in the 
habit of keeping 
around the stove to dry. He 
and others will likely 
number of 


a new form for its plant in 


ings 
is in 


have 


[he matter was discussed at length 
club. Such property is treated as dead 
of the members reported a 
State r 


sand mill 


an 68 Pare ; ; 
where the proprietors make a 
kegs of 
had 
suit 


lings at 


several powder 
canceled, 
follow 

buile Mari 
from 
matter evi- 


There are a 
etta using current 
the trolley wire for lights. This 

needs the attention of the 
bureau. 

Policemen stationed at the 
bridges in Cleveland which command all the 
approaches to the flats, where the lumber dis 
trict is located. There many 
fires there of late that a man has to give a 
strict account of himself and his busi 
ness if he is allowed to approach that district 
at night. : 

The Columbus Fire Underwriters Associa- 
tion has changed its rule in regard to stock 
in cars on the side track, so that all stock in 
cars may be blanketed with the general stock 

"1. Members of the club stated that the 
agents had had no trouble in writing on the 
plan 


which are electric 


inspection 


have been 


have been so 


pretty 


specific heretofore in force, and they 
10t very well satisfied with the change. 
Cyrus Woodbury asked the members of the 
club to take the pains in their rounds to see 
the large insurers, who have had trouble in 
getting sufficient lines and ask them to write 
Superintendent Vorys of their trouble, with 
the request that he use his influence to secure 
such legislation as will allow more insurance 
capital in the State. Because of some of the 
stringent laws and the large expenses, many 
mpanies will not go into Ohio, and many 
hers have pulled out. He asked this in aid 
of the publicity committee, which is working 
to that end. 
lhe club had a communication from John 





P. Hubble, in which he stated that the govern- 
ing committee of the Union had approved of 
the plans of the club, and that the Bulletin 


was open for the publication of all matier 
which the executive committee of the organi- 
tion deemed fit to submit to it, with the 


nderstanding, of that the editor 
would omit those things not proper. 


course, 





FRANKLIN MAKES GOOD SHOWING 
Franklin of Columbus now 


Che 


of $102,710. 


has assets 

Its only liability is reinsurance 
$2,633. All 
reinsured in the Hartford, which accounts for 
The following figures of 
interest as to its Ohio 


reserve of policies are at once 
the small 
the Franklin are of 
business: 


Premium income for 1901 
Premium income for 1900 


reserve. 


$61,559.00 


42,631.00 


Increase ; j $18.928.00 
Losses for 1901 $24,916.64 
Losses for 1900 10,301.79 

Increase 14.6145 


Percentage of loss to premiums, 1901, 39.7-1 


WEST VIRGINIA PREMIUMS AND LOSSES 
The following are the premiums and losses 


for West Virginia for last year, as far as 


reported : 





Premiums. Losses 
Franklin, W. Va $29,353 $14,014 
Etna 13.350 
Pheenix, Conn, ‘ 


Citizens, Mo 
Westchester 
Cooper, O 
Franklin, L'a 
Firemans Fund 
Ger.-Amer., Md 
Union, Pa. 





CANCELING UNDESIRABLE LINES 


The Firemens Fund, which reinsured the 


western business of the Boston, has _ been 
found it 
While gen- 
erally conservative, the picked up a 
number of risks in that State which the Fire- 
mans Fund considers undesirable and the can- 


overhauling its lines and has neces- 


sary to cancel many risks in Ohio. 


5¢ ston 


celations have been quite extensive. 


COMPLAIN OF FIRE DEPARTMENT 
Toledo 


dissatisfied 


reported that the insurance 


people are very much with the 
manner in which the last three big fires have 
handled In the Franklin 


Company fire they say an adjoining building 


been Engraving 


was opened and the contents soaked with 
water, when there was not a spark of fire in 
the place. In one of the other fires it is 


claimed the water tower was kept in operation 
for several hours, the night being rather dark, 
and when daylight came it was found that the 
water was being thrown against a solid wall of 


brick. 


AFFAIRS AT XENIA 

Xenia is probably the only town of its size 
in Ohio that has not a union agency. The 
agents there are now having less difficulty in 
securing Cochran rates than in the past. With 
one exception they have agreed to abide by the 
advisory tariff as soon as the town is rerated, 
and anticipate little trouble in securing the 
Whitmer & Hebble, two enterprising 
young men who recently started an agency at 
Xenia, are meeting with success and promise 
to develop a large business. 


rates. 


BUCKEYE MUTUAL A FAT PLUM 
Charles Kinney, master commis- 
sioner in the case of the State of Ohio against 


special 


the Buckeye Mutual Fire Insurance Company 
of Shelby, has made his report to the Su- 
preme Court, in which he criticises the actions 
of the trustees, William M. Hahn and Edward 
Mansfield, for several acts. He says that the 
expenses of settling the estate of the c ympany 
were $70,004.54, which is $13,578.88 more than 
been collected. The attorneys claim a 
balance of more than $16,000 yet. Mr. Hahn 
claims $5,000 for his compensation and $1,- 
083.10 for expenses. He has drawn $2,883.10, 


has 











af 
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and Mr. Kinney says this amount fully com- 
pensates him for all he has done. Edwin 
Mansfield claims $15,000 and $2,973.39 for ex- 
penses. He has drawn from the funds $7,387.- 
99. Mr. Kinney says these charges are un- 
reasonable, and says that the claimant is en- 
titled only to the amount already paid, for 
both his work and expenses. The trustees 
have allowed $28,122.80 for general counsel 
fees and $4,658.09 for local counsel fees, and 
for the latter Mr. Kinney says no practical 
benefit was received. He classes all as ex- 
orbitant, and the bills should not.be allowed. 
He found that Lewis Brucker had acted as 
attorney for the State while he was probate 
judge of Richland county. This is in oppo- 
sition to the law in such cases, and the master 
commissioner finds that his fees of $7,958.19, 
most of which he has collected, should not be 
allowed. His report shows irregularities in 
other ways also, and he recommends that all 
should be made good. 


OHIO LOCAL AGENTS ANNUAL MEET. 





Superintendent Vorys Will Address the Con- 
vention on “Our Insurance Laws” — 
Order of Exercises. 


The following is the order of business of 
the meeting of the Ohio Association of Local 


Fire Insurance Agents at Columbus on Feb- 
ruary 14: 

Meeting called 9 a. m. 

Address—Robert Jeffrey, president of the 


Columbus Board of Trade. 
Minutes of preceding meeting. 
President’s Address—A. W. 

land. 

Reports of officers. 
Appointment of committees. 
Election of officers. 


Neale, Cleve- 


Afternoon—2 :30. 
Hon. 


superintendent of insurance of 


Address—“Our Insurance Laws,” by 
A. I. Vorys, 
Ohio. 

Discussion on reports and recommendations 
of committees. 

County Association—reports 
sions. 

Miscellaneous business. 


discus- 


and 





DEATH OF C. A. FARNHAM. 

The funeral of Charles A. 
the leading local agents of 
hetd Sunday The Cincinnati Un- 
derwriters association attended in a body. At 
a special meeting of the association, held last 
Friday, the following’ resolutions were 
adopted : 

“In mourning the ‘sudden death of om 
friend and fellow-worker for thirty years past, 
which event occurred on the 3oth inst., we 
gladly bear par ge to his many noble qu ili- 
ties of mind and heart. Genial and frank in 
his disposition, honest and industrious in his 
business relations, thorough and careful in all 
his work, he endeared himeslf to our member- 
ship, who sought to honor him in many ways. 

“As president of the association for two 
terms, and as a member of various commit- 
tees for the conserving of fire insurance in- 
terests in this city, he performed most valu- 
able service, and his departure is a distinct 
loss to our membership, as well as to the busi- 
ness community of Cincinnati. 

“Resolved, That we hereby tender the 
our sincere condolence in this afflictive 
dence.” 

Mr. Farnham died Thursday of last week, 
after sine stricken with pneumonia. Negotia- 
tions are pending for the disposal of his agency. 


» 


I 
was 


Farnham, one 


Cincinnati, 
afternoon. 


family 
P rovi 


INSURANCE TAX BILL IN OHIO. 

The insurance tax bill in Ohio now in the 
course of preparation is exciting more or less 
comment. No conclusions have yet been 
reached, although the main gossip points to 
4 3 per cent tax law. Representative Willis 
and Senator Harding have been appointed 
special committee to consider the tax matter 
with Superintendent Vorys. The companies 


are making a strong fight against any increase 


* son, 


I! 








in their taxes, and even asked for the abolish- 
ing of the one-half of the 1 per cent for the 
support of the fire marshal’s department. In 
case the fire marshal tax is abolished, it is 
likely an arrangement will be made to have 
the department supported from other sources. 
It is generally agreed that the tax on premi- 
ums should be paid directly to the state treas- 
urer, and not to county auditors. 


WHAT THE OHIO ASSOCIATION HAS DONE 

Following are a few of the good points in 
a circular letter which 
Manager A. P. of the Ohio 
of Local Fire Insurance 


will be sent out by 


Ross, Association 
Agents, within a few 
days, showing what it has accomplished: 

“Has made the local agents a 
tant factor in the 
ing. 

“Has checked overhead writing. 

“Has reduced multiple agencies. 

“Has elevated the business of fire 
from an agent’s standpoint. 

“Is bringing agents into closer touch with 
each other and with the companies 

“It is strengthening the agent’s business and 
making it of increased value to himself.” 


more impor- 
business of fire underwrit- 


insurance 


COMPANIES WILL DES RE A VOICE 

Now that the fire 
pay the expenses of the county 
the Ohio 


companies have agreed to 
associations of 
Association, it 1s 


Local Agents 


thought they will place some restrictions on 


the movements of the local their 
legislative work. It required 
finesse and argument to get the 
contribute toward the county 
work. They recognize the fact that 
Ross, in organizing the counties, has accom 
plished more good than any other factor that 
has been at work in Ohio for a long time. Ad- 
visory rates and better practices are being 
maintained to a greater extent than they 
for some years. Not only are the agents 
are members of the Ohio Association being 
benefited, but outsiders are as well. It is likely 
that non-union companies will agree to con 
tribute to county associations’ expenses, as well 
as the union companies. However, since the 
companies are assisting in promoting this or- 
ganization work it is natural that they should 
desire some voice in saying what local agents 
shall sanction or oppose in the 


++ ++ 


agents in 
consi lerable 
compamies to 
iation’s 
Man iger 


assoc 


1 
have 
who 


legislature 


AGENTS ARE AROUSED. 

The National of Hartford has stirred up the 
local agents of the middle West by its cir- 
cular to the policyholders of the Grand Rapids 
Fire, which it reinsured. Fred S. James, 
western manager, wrote every policyholder, 
notifying him of the reinsurance and inform- 
ing him that the agent of the National would 
attend to indorsements, and also setting forth 
the superior standing of that company. Fre- 
quently the policies had been placed as ex- 
change business, and the letters reached many 
men who had not known the agents of the 
Grand Rapids. Naturally the agents are 
aroused at having their customers directed 
to rival offices. The agents of the Grand 
Rapids are in the same boat with others who 
represented companies that 


have reinsured. 





OHIO AND WEST VIRGINIA NOTES. 


R. S. Sayres of Wilmington has taken his 
Marshall, into partnership, the firm name 
to be R. S. Sayres & Son 


S. F. Tombaugh of Alliance will continue in 
the insurance business. He is taking a special 
course at Mount Union College, but will not 





give up his agency 


It is said that electrolysis is destroying the 
water pipes at Lima, and it is said that some 
action may be taken soon. It is claimed that 
the current comes from the local railway lines 


E. S. Walker, independent adjuster of Citi 
cinnati, was able to be at his desk again a 
Friday, after suffering from an acute attack 


of erysipelas in the face, which kept him con- 
fined to his home in Lebanon for six weeks. 





| 
| 
| 





UNDERWRITING IN MICHIGAN 


BARRY ON THE PERCENTAGE CLAU SE. 


Rules that in Its Present Form It Is Nota 
Violation of Anti-Coinsurance Law 
Of The State. 





The disposition to require the percentage 


Micl 


among the companies, and the recent 


clause on manufacturing risks in ligan is 


growing 
oss on the Ka 


lamazoo Carriage Company 


plant and others has aroused them to the need 
of action. On this particular fire the insurance 
loss was total, while the plant was only par 
tially destroyed. The insurance carried was 


far from sufficient and the same state of af- 
fairs has been found at large fire in re- 


With the percentage clause at 


every 
cent years 
tached the assured could carry only half 
if he wished, but it would 


enough insurance 


be at his own risk 
The Michigan 


secured an 


Inspection Bureau recent 


opinion from a lawyer of high 


standing that the clause is not illegal, and the 
Michigan Field Club has just secured a similar 
ruling from Commissioner Barry, based on the 
advice of the attorney-general. Mr. Barry's 
ruling is as follows: 

“IT have had a conference with the attorney 
general concerning the legality of the follow 


ing “percentage clause,’ 

“In consideration of a reduced rate of pr« 
mium, it is hereby agreed, that in case of loss. 
this company will pay only such proportion of 
the loss, as the sum hereby insured bears to 
Bh PER NEES .per cent of the value of the 
property insured. But in no shall this 
company be liable for a greater proportion of 
any loss than the amount hereby insured shall 
bear to the whole insurance, whether 


so-called : 


case 


valid or 


not. This slip attached to the policy No... 
of the : insurance company of 
forms a part of said policy 

ra aati chine Agent.” 
“As_a result of this conference I reaffirm, 


with the approval of the attorney-general. the 


ruling of my predecessor, Commissioner Stev 


ens, that inasmuch as thi s clause does not re- 
quire the assured to carry any given amount 
of insurance its use would not be a violation 
of the anti-coinsurance law of this State.” 


The clause has been used to some extent in 


= past year or two, usually in connection 

vith blanket forms. There has been some ob- 
jection to applying it, on part of timid com 
panies, which feared it would not stand a 


legal test. It is hoped that the 
well-advised opinions in favor of its legality 
will remove these objections. It would seem the 
part of good sense to apply it at until it 
has been set aside by the ce It is prob 
able that some action toward making it manda 
tory will be taken in the near 
The Field Club took this 
meeting on Monday. 
Chairman J. K. 
sioner Barry and secured the 
senting their 
tinued to make 
best for the use 
will be 


unanimity of 


1 
east 


yurts. 


future 

matter up at its 
A committee 
Livingston 


headed by 
visited Commis 
ruling after pre 
case The «x mmittee is con 
such recommendations 
of the 


demanded much more 


as seem 
Undoubtedly it 
than it has. 


] 
clause. 





ARE SUBSTITUTING GASOLINE DEVICES. 

The electric light plant at Ithaca is declared 
to be unsatisfactory, and as there appears to 
be no disposition to remedy it, the citizens 
are considering putting in gasoline lighting 
systems. Gasoline systems are 
dangerous, and the fire 
are expected to take 
installation. 


exceedingly 
companies 
action to prevent their 


insurance 


++ ++ 

HEAVY LOSSES IN MICHIGAN 
Che fires in Michigan in January 
$800,000, 


amounted 
out the 
months 


to over practically 


expected premiums for the first three 


wiping 


of the year. The experience in 


loss for the 


1QOI gave a 


heavy companies and the 


new 
starting out 
of the large losses 
Mill, West Bay 
Buggy Company, 


year is than last. 
were on the 
City, $00,000; 


Kalamazoo, 


worse 


Some 
Crump Box 

Kalamazoo 
$200,000 ; 


Louis 
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Sand’s saw mill, Manistee, $80,000; Schloss 
Bros., Detroit, $80,000; Original Bath House, 
Mt Clemens; roofing warehouse, Grand 
Rapids; Levison clothing store, Petoskey, and 
the collapsed building loss at Detroit, on 
which claims for $150,000 will be made. Be- 
sides these large losses, the have been 
smaller losses at Stockbridge, lake Linden, 


Otsego Pinconning, 


Jones and 
fires throughout the State 


and scattering 


SITUATION AT ADRIAN 


[he situation at Adrian is attracting con- 
siderable attention on part of the Michigan 
field men. Some attempts have been made 


; 


to organize a club and secure better practices, 
Che 
a long time, owing 
feeling among of the 
large agencies. Efforts have made to 
bring about absolute separation, but the agents 
It 
divided and 
ihe situation 


Committees of field 


but they have not been successful city 


has been a sore spot for 


to the personal some 


been 
have objected to taking such a is 
thought that if the 
strictly union and 
could be better controlled. 
men have visited Adrian 
not succeeded in accomplishing anything. 
would not be 

action taken in 


course 
camps wer 


non-union, 
have 


It 
some radical 


luture. 


recently, but 


see 


the 


surprising to 


Adrian in near 





WANT THE NEW SCHEDULES APPLIED. 





Michigan Field Club Recommends that the In- 
spection Bureau Take Up the Matter 


at Once. 

It is expected that the new schedules will 
he applied in Michigan in the near future 
Some have been tested at various points to 
ee how they would affect the rates, and it is 
hoped to soon put them in force throughout 
the State. Owing to the many new hazards 
ind new construction and the large fire waste, 
it has become apparent that the State needs 


rerating, and it is hoped to have it done by 
means of the schedule, rather than under the 
old The application of the schedules 
has retarded somewhat by the 10 
restoration, as it was not deemed 
to follow it with further 
lhe heavy loss ratio, however, has emphasized 
the need of the Michigan Field 
Club has passed a resolution recommending 
that the Michigan Inspection 
the woodworkers’, ironworkers’ 
tile schedules 


system 
been per 


ad- 


increases. 


cent 
visable 
action, and 
3ureau apply 
and mercan- 
Che companies have been ad- 
vised of the action and are urged to request 


that the schedules be used. 
MICHIGAN FIRE APPOINTMENTS 
rhe following appointments have recently 
been made in Michigan: 
American Central—Wallace & Hart, Manistee 


Commercial Union, N 


: Frank M. Beney, Es 

canaba; Colwell & Clark, Sault Ste. Marie. ~ 
Connecticut—F. G Heald (succeeding A If 
Wait), Sturgis 

Milwaukee Fire—Lewis HU. Bridgeman, Flint 
VPalatine—Jay W. Suiton (succeeding Colwell & 
Clark), Sault Ste. Marie 

Security, Conn oO. B Bowen, Addison: Joln 
M. Ridlon, Lawrences 

Milwaukee Mechanies—L. P. & G. M. Burrows 
(succeeding B. G. Coryell), Chesaning 
Concordia—Wm. H. Eckler, Traverse City 


Victoria, N Y 


Ferguson & Wallace, Saginaw 


MICHIGAN NOTES. 


sriscoe & McKee get the Anchor Fire at 
Detroit. 

he Michigan Inspection Bureau will es 
tablish a branch at Houghton. 

Che local situation at Alma is reported as 
being much improved 

Ira Worcester, the well-known Detroit 


agent, 15S 
Worcester 

At Menominee several property owners are 
taking electric light from the trolley system 


succeeded by his son, 


John A. 


without paying the additional rate for the 
hazard. Companies will likely take some ac- 
tion concerning it 


_E. R. Walker retires from the firm of Dar- 
ling, Craig & Walker, adjusters for the as- 
sured at Detroit, and establishes offices in the 
Chamber of Commerce building. The old firm 
continues as Darling & Craig. 


“STATE TOPIGS OF ILLINOIS. 


Fire Association 
| Firemens Fund 
Franklin, Pa. .. 
German Alliance 
|} German American 90,000 
German, Pa. ... 22,094 
German, Ind. . 7,269 
| German, W. Va 10,344 
|} Germania ...... 110,733 
| Girard Se Ee Pe eye: 46,350 
| Glens Falls ......... 54,468 
Greenwich 48,905 
aaa eee 124,329 
| Hartford .......: 337,589 
| - , ‘ ons 
| Home, N. Y. 302,872 
| Home, Md. ...... & 108 
| Home F. & M 17,598 
| Indemnity .......... 12/876 
Indianapolis ........ pune "983 
Ins. Co., North Ameriea.. § 216,033 
Kings County 8,790 
SES 23, 95 
moh. & G., MN. Y¥. 13,545 
| Louisville 6,265 
| Lumbermeus 21.805 
| Mechanics ........ va 32.102 
| Mechanics & Traders 7.040 
| Mercantile aeaes 19,870 
Merchants ........ 62,953 
Michigan ..... 16,718 
eee 20,501 


ANNUAL ILLINOIS RETURNS ARE GIVEN. 


Interesting Summary of Figures Showing Pre- 
miums and Losses and Comparisons 
with Last Year. 


The following are Illinois returns for 1901: 
Losses 
incurred. 
1901. 
$ 43,082 


278,780 
a ¢ 


Premiums 
received. 
1909. 










Illinois Companies 
Forest City ... - 
German, Freeport 
German, Peoria 
State of Illinois 
Traders . eo eee ° 
Companies of other States 
Etna 387 
Agricultural 
Allemannia 
American, N. J. 
American, Mass 
American Central 
Assur. Co. of America 





‘ 
24) 
AS 7] 


Buffalo Commercial, 
Buifalo German 
Camden aes 
Citizens, Mo. 
Colonial, D. C, 
Colonial, N. Y. 
Commerce aeee va 
Commercial Union . 
Commonwealth ..... 
Concordia 
Connecticut 
Continental 

Delaware 

Detroit 

Dubuque 

Dutchess 

Empire City 
Equitable 

Eureka 

Farmers, Pa. .. 
Farmers & Merchants 


ms Be 





National, Pa. ........ 
National Standard 
National Union, D. C.. 
National Union, Pa. 
Newark : . 

New Hampshire 


New York 

Niagara Ee 
North British, N. Y 
Northern, N. Y. . 
North German, N. Y 
North River 
Northwestern 
Orient 
Pelican 
Pennsylvania 
Phenix 
heenix, Conn 
littsburgh 

Potomac 
Providence-Washington 
Queen 

Reading 

Reliance a 
Rochester German 


‘Natl 


St. Paul 
Security, Conn, 
Security. Ohio 


Springfield 

Spring Garden 
Teutonia, La 
Union, Pa, 
United Firemens 
United States 
Victoria 

Virginia 
Westchester 
Western, Pa 
PRranches Foreign ¢ 
& Munich 


ompanies 
$ 60,968 
‘ 69,225 
Caledonian ‘ 94,032 
Cologne Reinsurance 
Commercial Union 
Hamburg Bremen 
Imperial 








; . 96,52 60.473 
Law Union & Crown 64,807 15,900 
&&t. & a. .. 407.022 111.566 
Loneon wibae eeeen ; 5: 60.763 
TLonden & Lancashire . 6,06 72,416 
Manchester ........ adud . 95,064 
Moscow ........ ; 804 40,712 











| 
| 
| 
| 





Premiums Losse 

received. incurred 

1901. 1900. 1901 

National. Ireland 77,953 71,874 49,61 


Northern 
North British 
North German 
Norwich Union 
Palatine 

Pharnix . - 
Prussian National 
Royal , ; 
Royal Exchange 
Salamandra 
Scottish Union 
Skandia ........ 
State 


Svea .... 
Thuringia 
rransatilantic 
| arr 
Western 
Mutuals 
Lumbermens 
National 
Central 
Michigan 


Mutual 
Church Mutual 
Mfrs 

Millers 








MISTAKE AS TO IMPERIAL 
Superintendent Yates of the Illinois 
ance department 


ins 


writes as follows: 

“In your issue of December 23d you gave 
list of companies purporting to be Illinois com 
panies, but not authorized by this department. 
In this list you have the Imperial of Chicago, 
228, 184 La Salle street, Chicago. This ad 
dress is the address of the Imperial of Lon- 
don, which has complied with the Illinois law, 
and is duly authorized by this department, but 
there is a company doing business as the Im- 
perial of Chicago, address not known, which 
is not authorized by this department to do 
business.” 

SETTLEMENT AT SPRINGFIELD IN SIGHT. 

Springfield matters finally show some signs 
of being permanently settled upon an amica- 
ble to the Illi- 
nois 3oard by the Springfield faction 
S. Sherwood 


f a rating 


basis. Overtures made 
State 


for the retirement of Secretary E. 


were 


and the establishment « 
of three members, consisting of a 
chairman, and two short term members. 
These latter would change continually and 
give all members of the board an opportunity 

serve. It is understood that the executive 
committee took up the subject at its Monday 
meeting in Chicago and expressed approval 
of many of the terms of the proposed agree- 
ment, referring it to Springfield for ratifica- 
tion by the agents in its changed form Ad- 
vices from Springfield yesterday were that 
the agents would finally accept the amended 
agreement. The chances for settling the long 
drawn out and bitter Springfield complication 
are good. ‘ 


RETAIL MERCHANTS REPORT. 
The Retail Merchants Mutual 
Fire Insurance Company of Springfield, Ill, 
of $3,479 


consisting entirely of 


committee 
long term 


Association 


now has assets of $16,398, a decrease 
since 1900; liabilities, 
unearned premiums, $13,653; net cash surplus, 
$2,745: a decrease of $754. Its income in 1901 
was $43,544, losses $21,504 and other expenses 
= 

44 . 

MUTUALS AFTER THE RISKS. 

The application of the new union schedules 
at Reckford caused some radical increases im 
rates and the local agents are much disturbed 
a special hazard 
and 
1 low. The 


figure 


thereat. Reckford is largely 


town, having many manufactories, has 


in- 
has 


heretofore been rated much t 
in the rates to the new 
aroused the opposition of the property 


crease 
owners, 
many of whom are negotiating with the mu- 
tuals with a view to getting a better rate. If 
the mutuals care for the business they will un- 
doultedly get a number of risks, with conse- 


qvext loss to the local agents 





ILLINOIS NOTES. 

The Queen is pushing out somewhat in un- 
protected towns and has recently planted sev- 
eral new agencies in such points. 

The following appointments 
made by the National Union of Pittsburg: 
Cairo—Charles R. Stuart; Pekin—Jas. Haines; 
Danville—E. R. Partlow; Champaign—S. K 
Hughes; Joliet—A. Schoenstedt; Belleville— 
D. B. Heller. 


have been 
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LIFE INSURANCE CIRCLES 


MODERN WOODMEN COMIIITTEE’S PLAN 











Recommendations as to the Future Course of 
This Large Fraternal Regarding the Ques- 
tion of Rates. 





The committee appointed by the Modern 
Woodmen of America to consider plans for 
the readjustment of the rates on a basis that 
will give permanency to the order, has made 
an exhaustive report. Action will not be taken 
on its recommendations until June, 1903, in or- 
der that the State and local camps may have 
ample time for discussion and to arrive at a 
conclusion. 

The plan recommended is a combination of 
the step rate and level premium plans, based 
on the net mortality cost, with no provision 
for expense. The premium is divided into two 
parts. The first part is to take care of the 
mortality and increases with the age of the 
assured until age 70, when it remains station 
ary. The other part of the premium is a re- 
serve charge and is designed to offset the mor- 
tality cost, after age 70, in excess of the as- 
sessment. Following are the mortality rates 
for each monthly assessment: 


iSisses 


Be 


BAKER! 


The premium is based on the experience of 
the Modern Woodmen and twelve assessments 
ayear. It really follows the step rate table of 
the National Fraternal Congress until age 60, 
and from there on is somewhat lower. Below 
63 the experience is more favorable and after 
that less favorable than the Fraternal Con- 
gress table. It is intended that the saving on 
the younger ages will equalize the greater 
cost on the older ages until age 70, when the 
reserve will take care of the excess. The re 
serve is to be invested to earn 4 per cent and 
toward this fund each member will contribute 
the following amounts at each monthly assess 
ment as a reserve rate: 


Age. Age 
a bc $).15 44 $0.52 
i we 16 «45 55 
20 16 46 55 
21 17 (47 53 
22 17 48 55 
3 is 49 55 
24 19 «#350 55 
5 0 iF 5d 
Ra aE ee 21 52 a) 
27 22 53 55 
vss 2 «54 55 
2. a 5D ™ 
3 % £6 55 
31 6 57 55 
32 . a 58 55 
33 ee Re 55 
34 Fi TUE, Set Secoce aeiceuctneeaee Bb 
| aaa 3 61 ES) 
3% 4S —=Er eee 55 
7 MS Me. dévenkhsdcbavvededan 5o 
8 . Be! WEE, “ncaecuveishcoxadanes 59 
_ . 39 ia) 55 
0. 41 645 DD 
ijl. ” 67 5 
42. 45 6S aS) 
49 «9 aia) 
70 Hey 


After age 45 this reserve rate is exactly the 
Same as the present rate for a full assessment. 
This reserve rate is said to be based on 
mathematical calculations without regard to 
lapses, and it is proposed to allow a surrender 
value equal to the certificate holder's share of 
the fund. The report overlooks the present 
members who are near age 70, with no chance 








to accumulate a reserve, and if the calculations 
are made so closely this would seem to be a 
serious flaw. 

The committee was aided by Abb Landis, 
the assessment expert of Winchester, Tenn 
In preparing formulas for the tables he con- 
sulted Miles Menander Dawson, Walter C. 
Wright and George D 
known actuaries. 

The committee says that, to continue at the 
present rates, the order should now have over 
$263,000,000 of assets to fulfil its obligations 


Eldridge, all well 


MICHIGAN MUTUAL'S PROVIDENT BRANCH 

lhe Michigan Mutual is now extending its 
provident department in all directions. It 
counts this one of its growing features, and 
in some of the eastern cities, like Philadel 
phia, it is securing a fine business. In the 
South also, and in many of the western cities 
it has been proven that the company is making 
a success of its monthly payment department 

er o~ 
REINSURANCE OF THE PEAVEY POLICY 

Actuary McClintock of the Mutual Life 
of New York explains the reinsurance of the 
million dollar policy written on the life of 
the late Frank H. Peavey, the millionaire 
grain man of Minneapolis. In the New York 
insurance department report, which gives the 
reserve set aside for reinsured policies, the 
amount is not nearly enough in the figures 
of the Mutual Life to account for three-fourths 
of tne Peavey policy being reinsured. Mr. 
McClintock explains that only reinsurances 
eftected in companies licensed to do business 
in New York are shown in the annual state- 
ment. He states that $750,000 of the Peavey 
policy was reinsured in twenty-two companies, 
most of them being foreign, and therefore the 
reserve for such reinsurances need not be 
shown in the New York report. 

+ + 
LIFE INSURANCE DECISION. 

False Statements: In an application for 
a policy of life insurance, the applicant war- 
ranted that he had never been seriously ill; 
that he had, never had pneumonia, and that 
within two years before making the application 
he had not been under the care of a physician 
except for “cold.” After his death, in a suit 
by his wife against the company to recover 
the amount of the policy, it was shown that he 
had been ill with pneumonia within two years 
previous to the date of the application, and it 
was held that the falsity of his statements an- 
nulled the contract. 50 Atlantic Rep. (New 
Jersey), 580. 


WRITES LARGE AMOUNT OF BUSINESS. 

The business of the Provident Savings in 
Illinois nearly doubled in 1901, the total new 
business amounting to $5,800,000, against $3, 
305,000 in 1900. About $2,000,000 was written 
by F. E. McMullen, Chicago manager. This 
does not include the business of other general 
agents in the same office, who have direct con 
tracts with the company 

NORTHWESTERN MUTUAL'S DIVIDENDS 

The 3 per cent reserve policies on which the 
Northwestern Mutual has paid dividends dur- 
ing January pay according to the same ratio 
as last year. It was expected by other com- 
panies that a decrease might be noted this 
year. It is not likely that any further pro- 
portionate decrease will be made on the 4 per 
cent. business than was shown last year 

This dividend record of the Northwestern 
on 3 per cent policies seems to upset the cal- 
culations of actuaries who hold that only 
small earnings can be paid in the earlier years 
but the later record will be much better 

+ ++ 
WHAT THE LARGER COMPANIES DID. 

The life insurance returns as to the amount 
of business written last year present some 
interesting aspects. The New York Life, of 








course, holds first place, with $262.000,000 
against $234,000,000, the year before. The 
company will probably reach the $300,000,000 
[he Metropolitan still holds 
fourth place as to ordinary business, it hav 
ing written $84,000,000 last year 
000,000, the year before 


mark this year. 


, against $81, 

The most remarkable record of the year, 
taking everything into consideration, is that 
of the Prudential, which wrote over $81,000 
000 last year, against $67,000,000, the year 
before lhe company has been making hero 


efforts with its ordinary agents, und the year’s 


work produces results. For a time it seemed 
as if the Prudential could not be classed with 
the Metropolitan, in its ordinary writings 
but now it is only $3,000,000 behind The 


Northwestern Mutual comes next, with $74, 
000,000 of new business actually written. The 
Penn Mutual was another company that made 
great strides last year, it climbing from $52, 
000,000 to $62,000,000. This places the Penn 
in a class with the Metropolitan, Prudential 
and Northwestern 

The Mutual Benefit made a gain of $3,000, 
ooo last year, it having written $38,800,000 

The Union Central rolled out the year with 
about $30,000,000, as against $33,000,009, the 
year before. These two companies now seem 
to drop into a class by themselves, as far 
business written is concerned. As was ex 

d, the Aétna fell off considerable from 
1900, Owing to the fact that it made such a 
heavy stride for business previous to putting 
its rates on a new reserve basis. It wrote 
$25,000,000 in 1901 and $39,000,000 in 1900. 

The Provident Savings also fell off consider 
able during the year, it writing $39,000,000 in 
1900 and $28,000,000 last year. The Massa 
chusetts Mutual fell off $2,000,000, owing to 
its high rates, writing $20,000,000 last year, 
against $22,000,000 the year before. The Na 
tional of Vermont gained $100,000 last year. 
it having written $18,900,000. The Travelers 
fell off $2,000,000, on account of higher rates, 
it writing $16,000,000, as against $18,000,000 
the year before. The Provident Life and 
rrust gained $2,000,000, it writing $16,000,000 
this year. The Fid@lity Mutual wrote $18,- 
000,000 last year, with a slight reduction from 
the year before. 

LIFE APPOINTMENTS 
The following are recent life appointments: 
MICHIGAN. 

Massachusetts Mutnal Life—Frane Adele Burch, 
Detroit; Harry Mustard, Midland; J. Frank Mor- 
ford, Onaway; Adam F. Mertz, St. Charles; D. W 
Randall, Watervliet. 

Mutual Benefit Life—Jerry N 
Lewis 8. Tobin, Lansing 

Sun Life, Canada—Wm. J. Toomey, Detro't; 
Enos Anderson, Detroit; J. ?. Mohler, Grand Rap 
ids: Geo. S. White, Jackson 

Provident Savings Life—Ciristie A 
Jackson 


Hayes, Ionia; 


Stearns 


OHIO 


Z#tna—William D. Alexande! Lisbon; E. M 
Comstock, Cleveland. 

Bankers, Des Moines—James M, Seymour, Cleve 
land. 

Equitable, N. Y.—Elmer E. Crockett and Francis 
M. Hamilton, Jr., Lebanon 

John Hancock—Gilbert R. Kittle, Columbus 
Manhattan—U. W. Cargill, Youngstown 
Mutual Life—Lorin Hord, H,. A. Nunnemacher 
and Eugene Weinberger, Columbus 

New York—BP. M. Craig, Blanchester; P. T. Wall, 
Gallipolis; Harry EB. Kugler, Cincinnati; G. F 
Terry. Leesburg; M. Worley, Dayton 

N. W. Mutual—A. I. Barton, Springfield; EB. B. 
Conger, Peninsula. 

Provident L. & T.—Jay W. Curts, Cincinnati 
Security Mutual—Daniel Evans, Oak Hill; E. F 
Church, Jr., Cincinnati. 

State Life, Ind.—C, E. Gitzen-Damer, Akron. 
4tna—A. J. Wightman, Cleveland; D. G. Dennis, 
Lima. 

Mutual Life—Frank W. Adams and Chas, T 
Wallace, Cleveland: W. A. Grieves, Miram 
Manhattan—J. Allen Miller, Ashland; J. R 
Graham, St. Martin 

New York Life—Miss Eva M. Beebe and B. F 
Donahue, Cleveland: Frank J. Link, Sandusky 
E. M. Townsend, W. E. Barron, Geo. L. Dillard 
and Moses J. Abromovitch, Cincinnati; Dudolph 
C. Westmevyer, Toledo: Grant Noble, Ravenna ; 
Provident L. & T.—George A_ Root, Cincinnati 
Royal Union Mntual—Albert C. Loyd, Fostoria 
Travelers—Joseph R. Tingle, Columbus 





FRATERNAL ORDERS CAN CHANGE THEIR RATES 

The Massachusetts Supreme Court has just 
decided a case of great importance to frater 
nal orders. For some time considerable doubt 
has existed as to whether fraternal societies 
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could legally change their methods of levying 


assessments upon members for the payment of 


death losses. The Ancient Order of United 
Workmen recently changed its rates from a 
uniform assessment upon all members at all 


ages, to a graded system, varying according to 
the age of the certificate holder. A number of 
the older members who had been obtaining in- 
surance upon the same rates as younger mem- 
bers objected to this change, claiming that it 
could not be legally made, that the association 
had contracted with them to collect a uniform 
from all members and that it could 
mot change the terms of the contract. The 
matter was argued before the Supreme Court 
of Massachusetts 


assessment 


decides that there is 
nothing to prevent the majority of the mem- 
bers of a fraternal order from adopting new 


by-laws changing the 


which 


methods and rates of as- 
sessments. 

This is claimed, also permits a 
fraternal society to cut 


decision, it 
its benefits to 
done by a number of 


down 
members, as has been 
fraternities. 

Several interesting decisions have been ren- 
dered in New York State bearing upon this 
question. In the case of Tracy vs. the Ameri- 
can Legion of Honor the court held that the 
certificate member cannot be al- 
tered in substance where power to do so has 


issued to a 


not been reserved therein, and therefore a sub- 
sequent by-law reducing the face of a benefit 
certificate from $5,000 to $2,000 is void and 
constitutes a breach of contract upon which a 
may bring an action for damages. 
In the case of Keyser vs. the Mutual Reserve 
Fund, the Appellate Division of the New York 
court held that an levied in pur- 
suance of a by-law subsequent to the time the 
was issued, in excess of the amount 


memoper 


assessment 


certificate 
provided for in such certificate, is a violation 
of the contract. 

The whole subject is reviewed by the New 
York Court of Appeals in the recent case of 
Parish vs. the New York Produce Exchange. 
In that case it is held in substance that any 
by-law must be reasonable, and that one sub- 
stantially modifying the arrangement of the 
contract so as to deprive a party of rights 
therein is not reasonable. ‘ 

SKENE TURNS THE TABLES 

Robert Skene, the new manager of the wom- 
an’s department of the Mutual Life at Chicago 
has succeeded in recapturing all 
that Mrs. E. E. Stelle, the 
took over to the Equitable. 


the agents 
former manager, 
Mrs. Stelle is en- 

Her old cashier 
remains with her, but otherwise the women all 
return to the Mutual. 


gaging an entirely new force. 


PACIFIC MUTUAL'S NEW POLICIES 

The Pacific 
cies to be issed under its new rates, which go 
into effec: 


Mutual Life will revise its poli 
February 10. Besides the increase 
in the values, several options will be added and 
a provision for grace in payment of premiums 
inserted. 


++ ++ 


ISSUES SURVIVORSH P DIVIDEND POL'CIES. 

The Union Central Life will now write, in 
addition to its other forms, survivorship divi- 
dend policies on the following plans: Twenty- 
payment life, 20-year endowment, 20-payment 
25-year endowment, 


20-payment 30-ycar 


endowment, 


20-payment 35-year endowment 
and 20-payment 40-year endowment. The 
premiums, loan, paid-up and extended in- 


surance values, and the guaranteed cash settle- 
ments at the end of twenty years, upon all of 
the above mentioned policies, are the same as 
for corresponding annual dividend policies. 
The policy is entitled at the end of the 
twentieth year to the dividend then apportioned 
by the company, which may be applied to the 
purchase of additional insurance, provided the 
insured passes satisfactory medical examina- 
tion, or may be taken in cash. No dividends 
are due or payable prior to the twentieth year, 


| 


but the policy participates in profits annually 
thereafter, as apportioned by the company. 

If the policy is an endowment for a term 
exceeding twenty years, the insured has the op- 
tion at the end of the twenty years of sur- 
rendering the policy for its full reserve value 
in cash and the dividend declared at that time, 
or the insured may borrow the full reserve 
without sacrificing the policy. 





WHAT THE CLEVELAND LIFE MEN DID. 





Good Results Shown from the Ohio City During 
Last Year, Keeping Up to Its High 
Standard. 





It has been apparent for many months that 
1901 was the banner year in life insurance. 
From every part of the field splendid increases 
are reported and the annual reports of the 
companies show even better results than were 
expected. There has not been the customary 
January rest this year and nearly every of- 
fice reports a fine start for 1902. 

Cleveland is considered one of the _ best 
life insurance cities in the country, being in 
the heart of a thriving district and having a 
strong organization of life insurance men 
that exerts a wholesome influence on the busi- 
ness. THE WESTERN UNDERWRITER addressed 
the Cleveland managers regarding the business 
of 1901 and received the following replies: 

J. C. Trask, general agent Northwestern Mu- 
tual, says: “While the business of the North- 
western in the thirty-three counties in northern 
and eastern Ohio was over 50 per cent greater 
than that written the year before, we anticipate 
that in the present year this agency will pro- 
duce about three millions of new business. It 
is believed that no other company has written 
a larger business in the counties above men- 
tioned than the Northwestern, and the record 
of nog taken business in this agency has for 
many years been below the general average of 
the company. We have just put in force a 
new method for assisting the agents to pro- 
duce business, that we believe will largely in- 
crease our business during the coming year 
in this city.” 

William V. Holley, manager Fidelity Mu- 
tual: “This portion of Ohio wrote about 
$500,000 of business in 1901, and the agency 
will make a much better showing in 1902, as 
some new appointments have recently been 
made, which will largely increase the volume 
of business. I have been made state superin- 
tendent, beginning with January 1. I have 
made some advantageous connections in Ohio, 
and will push agency organization throughout 
the State. The Fidelity, I understand, wrote 
something over $21,000,000 of business in the 
United States in 1901. There is every indica- 
tion that we will write $30,000,000 in 1902.” 

Edwin W. Christy, state manager United 
States Life, says: “The United States Life 
has just closed a very successful year in Ohio. 
Our new business was considerably in excess 
of previous years, and the premiums written 
on new business during 1901 amounted to $50,- 
000, which result is, of course, very gratifying 
to everyone connected with the company.” 

F. B. Carr, manager Canada Life, savs: 

“The business for the Canada Life in Ohio 
for the year 1901 has been exceedingly good. 
We have received in new premiums for the 
year over $40,000, with a total of over $1,100,- 
000 of new business for the vear. Would also 
state that 80 per cent of this business has been 
written in Cleveland and within a radius of 
forty miles of Cleveland. I would like to ob- 
tain the services of a number of good men 
throughout the State, and make the business 
still larger, as the company’s contracts are up 
to date in every particular and sell very 
readily.” 
P. H. Behan, district agent Michigan Mu- 
tual, says: “This agency for the year 1901 
has been the most successful vear with me in 
the past eighteen years. Collections were very 
good, and not one lapsed policy during the 
year. As far as the general business of the 
company is concerned, it has been the best 
year in the history of the company, it having 
written more than eleven millions of new busi- 
ness in the year 1901. This exceeds all pre- 
vious years, and the appearances are that we 
will write from twelve to thirteen millions in 
the year 1902.” 

Olmsted Bros., state agents National of Ver- 
mont, says: “Up to the first of December we 
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were able to just keep even with the busine 
of 1900, up to that date. As the year 1900 was 
the last one for getting in business at the old 
rates, the volume kept somewhat beyond tl! 
usual issue from this field. This was especial! 
true for the month of December, 1900, when 
the business was more than twice as large as 
any previous month in the history of the 
agency. This year we were unable to duplic: 
the business of December a year ago, but the 
business for the year I90I was very satisfac- 
tory, amounting to a little over $1,800,000 of 
issued business. Owing to the large issue in 
December of 1900, the applications sent for- 
ward during the first fifteen days of January, 
ICOI, amounted to only $20,000. For the same 
period this vear, it amounts to $89,000. Dur- 
ing the past year we have found collections 
good, and the conditions generally healthy. 
The outlook for 1902 is favorable for an in- 
creasing business.” 

A. S. McClintock, general agent Security 
Mutual, says: “In the two years that I have 
been in charge, the premium income has been 
tribled. The year 1901 shows a nice increase 
over 1900, and 1902 will, I confidently ex- 
pect, show double the new business written 
that was written in 1901 in this agency. Most 
of ovr business is written on twenty-payment 
life and endowment plans. This agency ranked 
seventeenth in amount of new business ac- 
cepted and paid for during 1901. This year we 
expect to climb up to seventh place in the 
company’s list of agencies.” 

R. W. Taylor, agency director of the New 
York Life, “In Cleveland here, in so 
far as the life insurance is concerned, we all 
have cause for feeling very happy. indeed. I 
have no particular comment to make in con- 
nection with the business other than what vou 
have prohablv seen in the reading of the com- 
pany’s annual statement, which has been out 
since the first of the year. I think this speaks 
loudly and does the talking for the whole 
agency corps of the New York Life Insurance 
Company.” 

The State Mutual did the largest business in 
Cleveland last year that it ever did. the total 
business done amounting 
$-0,000 in premiums. 


Says: 


to $1,066,000, with 
It increased its insur- 
ance in force nearly $700,000. Of the total 
amount written about $900,000 was paid-for 
business, carrying premiums of about $35,000. 
It is a credit to Manager Ward. 

The 7Etna Life, under F. C. Chapman, wrote 


Territorial Managers 


The 
Security 
Mutual 


is extending its business in the 
Middle West, and desires gentle- 
men of position and experience as 














MANAGERS, ON 
SALARY AND 
COMMISSION. 


Address, WM. BOSWELL, 
Manager Central Dept. CINCINNATI. 


To Insurance Agents 


The best 
ever offered by a stock company. 
The most attractive to the assured 
Liberal commission. Address “S,” 
Western Underwriter Co., 164. 
La Salle Street, Chicago. 
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$770,000 new business; the 
amounting to $42,000. 

F. A. Kendall & Son of the Penn, covering 
sixteen counties in northwestern Ohio, wrote 
$1,450,000 in applications, of which $1,275,000 
was issued. The new-premiums amounted to 
nearly $48,000. 


new premiums 


/ 


They have put on a number 
of new men and expect to increase their writ- 
ings again this year, although the company will 
increase its rates this year. 

On the whole it will be seen that the Cleve 
land life men had a very good year. 





ADDITIONAL ANNUAL FIGURES GIVEN. 





Almost All Companies Show Gains on Every 
Side During Last Year—Large 
Amounts Written. 


The Metropolitan Life in its annual state- 
ment shows assets of $74,771,750, a gain of 
$12,613,724, over the year before. The ordi- 
nary business written was $84,334,849, prac- 
tically the same as the year hefore. The 
amount written through the agency force was, 
however, largely increased, the 1900 figure 
including about $31,000,000 taken over from 
other companies. The industrial business 
written was $296,606,312, the total business 
amounting to $380,941,161. The insurance in 
force, industrial and ordinary, is $1,076,977,- 
204, a gain of $153,000,000. The number of 
claims paid averaged one for every minute 
and a half of each business day of eight hours 
each. The average daily writings, counting 
business days only, were $1,253,095. 

The report of the Northwestern Mutual 
Life that its assets have passed the 
$152,000,000 mark, a gain of $12,500,000 during 
the year. The amount of insurance in force 
is $560,000,000. 


shows 


The new business written was 
over $74,452,448, which was the largest amount 
it ever wrote. Last year it wrote $71,182,917. 

The annual report of the Provident Savings 
for 1901 shows that the Society wrote $28,- 
409,177 new business last year, a decrease of 
not quite $11,000,000. The decrease was ex- 
pected, as the company has not been on as 
high pressure as formerly. Its assets” are 


| 





now $5,116,874; reservers, $4,160,313, and sur- 
plus, $765,086. Its récetpts were $3,792,776; 


| 
payments to policyholders, $1,508,625; ex- | 
penses, $1,183,161, leaving an excess of in- 
come over disbursements of $1,100,990. The | 


increase in premium income was $41,263, and 
decrease in expenses nearly $100,000. The 
gain in industrial “debits” was over $66,000 
a week. 

lke Germania Life in 1901 wrote $10,463,- 
829 new business, an increase of $707,112 over 
the year before. Its insurance in force is $85,- 
392,904, a gain of $3,953,585. Its 
$28,790,810. 

The John Hancock Mutual increased its 
ordinary writings over $2,000,000 in 1901, the 
total new 
800,000, 


assets are 


iW 


business amounting to over $19,- 
Its ordinary business in force is close 
LO $75,000,000. 

Lhe assets of the Fidelity Mutual Life, as 
shown by its annual statement, are $4,233,958. 
lhe insurance in force is $87,202,844, a gain 
of $5,083,000. 
$23,000,000. 

lhe Royal Union Mutual of Des Moines 

» has $09,505,492 in force. Its assets 
$753,103. It earns 6.31 per cent interest. 
premiums last year were $310,893. 


Ihe business written was about 


are 
Its 





OHIO MUTUAL REVISES RATES. 


The Ohio Mutual Life of Cincinnati, which 
recently changed from an to a 
stipulated premium company, writing business 
on the provident plan, has revised its rates 
published at that time, reducing the premiums 
charged 


assessment 


for amounts jess than $1,000. The 
Ohio Mutual’s policies provide for cash values, 
loans, paid-up or extended insurance, and the 
reserve maintained is about double that 
quired under the stipulated premium law. 

Below are given the revised rates in com- 
parison with those formerly adopted: 


Te- 





Quarterly Monthly Monthly 

Prem., $500. Prem., 36v0. Prem., $200 
Age. Old. New. Old. New. Old. New. 
ae $2.30 $2.10 $ .90 85 $.50 § .45 
25 2.70 2.25 1.0 9% -60 55 
3.00 2.55 1.15 1.00 -70 65 
3.40 3.00 1.40 1.15 -80 -70 
3.75 3.50 1.6 1.35 -90 80 
45. 4.3 4.00 1.90 1.6 1.15 -80 
_ rr 5.40 5.00 2.20 2.00 1.40 1.15 
— ae 6.80 6.25 2.80 2.55 1.80 1.40 
60. © eee 8.40 3.30 cose 1.95 


MANAGER CROSS RESIGNS. 

Dr. Felix G. Cross, manager of the Massa 
chusetts Mutual Life at Cincinnati for the past 
ten years, has resigned his agency and been 
succeeded by James W. Edmunds. Dr, Cross 











PROPERTY AND HOME OFFICE OF THE COMPANY, 


FOURTH, LUDLOW A NDLAWRENCESTS. 





P. F. SWING, Presidént. 


Dr. T. V. FITZPATRICK, Vice-Pres’t and Medical Director. 


J. B. SWING, Auditor. 
JAMES W. POWERS, Sec *y. 


W. W: SUTTON, Treas. 











is a veteran life inusrance man 


ind will prob- 
ably engage with a New York company He 
s a member of the Cincinnati school board and 
a trustee of Soldiers’ and Sailors’ Home at 


Sandusky, having been appointed by Gover 
Nash. 

Mr. Edmunds has been the general agent of 
the Aetna Life for Oregon and Washington for 
the past years. He will have central and 
southern Ohio for the Massachusetts Mutua 


S1X 





LIFE INSURANCE NOTES. 


James L. Topping has now assumed thx 
management of the Cinc 


branch of Li 
Provident Savings. 


innatl 


James L. Ferguson of Chicago, general agent 
of the Prudential for northern Illinois, gave 
1 dinner to his agents last week 

Manager W. B. Carlile of the Mutual Life 
at Chicago, will give a dinner to his agents at 
the Auditorium Hotel on the evening of Feb 
ruary 7. 


E. T. Rhodus, formerly an executive spe 
of the Mutual Life at Chicago, has gone with 
Dr. S. M. Pearman’s agency of the New York 
Life in that city. 


lal 


George Kober, one of the well-known Mutual 
Life men at Chicago, has been confined to | 
home with illness since October, 
probably never be able for service 


lis 
and wil 
again 


A. W. Kimball! and Charles Dyer Norton of 
Chicago, manager and associate manager, re 
spectively, of the Northwestern Mutual for 
Illinois, enter into a partnership as Kimball & 
Norton. 


[he Federal Life of Chicago wrote four 
times as much business in January, 1902, as 
in the corresponding month last year. The 
company will improve its policies and expects 
to do a very large business this year 


B. F. Reinmund, formerly president of th 
Covenant Mutual of Galesburg, 
western collector of the Mutual Reserve, con 
nects himself with the office of Manager 
Drake of the National Life of Vermont at Chi 
cago. 


and later 


It was announced last week that Thomas 
J. Dix, superintendent of agents for the Mu 


tual Benefit at Cleveland, had been trans 
ferred to Toledo and that he would be suc 
ceeded by J. W. Pickard, Jr. This was in 


correct, as Mr. Pickard has had charge of the 
Cleveland agency for several years. Mr. Dix 
was working with him 


No Death Losses in 1901 











The Bankers 
Reserve Fund Life 
Insurance Company 


of Cincinnati, Ohio 








BACKED BY 


DESIRES GENERAL AND DISTRICT 
AGENTS FOR TERRITORY IN OHIO 


THE BANKERS RESERVE IS A HOME COMPANY 
RESPONSIBLE BUSINESS MEN OF 
:: CINCINNATI :: 2 3 ‘2 


It offers to producing agents in Ohio the advantages of a contract dire, 
with the Home Office on a liberal basis. 


its officers are men whose names will carry weight throughout the State. 


The Company is well-established and 
The 


advantages of soliciting fora HOME COMPANY are obvious. 


TO. 33 33 


ALL INQUIRIES PROMPTLY ATTENDED 
ADDRESS THE COMPANY 
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AMONG THE GASUALTY MEN. 


CASUALTY RETURNS ARE PRESENTED. 











Illinois Figures for the Various Companies 
Showing Premiums and Losses for 
the Last Year. 





The following show the Illinois casualty 
and miscellaneous returns for 1901, so far as 
reported to the department: 


Premiums. Losses. 
tna Indemnity— 


WME ccccccee dewetnenseuansanan $10,417 $ 1,231 
Surety ... : Serre 1,506 
Plate Glass ‘ cessvecns EEE 8,151 
Total “es , .-$29,476 $10,888 
American Credit Indemnity 
Credit saan ..8 8,080 $12,011 
American Surety ae tS 
Fidelity : F .. .897,570 $ 5,748 
Surety . : . -+» 41,917 225,359 


Employers Liability 


Accident . $14,756 $ 2,658 


Health ......... : 497 _ 12 
Employers’ Liability oo eee0dd,029 117,942 
Fidelity 20,154 31,934 

Total $172,486 $152,358 


City Trust ane 
Fidelity . ; «+++ 917,505 
Surety .. er 10,095 

Frankfort Marin 


Accident $ 4,380 $ 2,027 


Employers’ Liability . . 52,137 38,019 
Plate Glass = 42,676 18,82] 
Total ones $99,194 $58,872 


Frankfort American 


Accident .. oy , ...5 668 $ 5 215 
Employers’ Liability ‘i é . 10,380 7,094 
Plate Glass bis . 1,598 1,167 
Steam Boiler : — errr 
Total ... . . $15,207 $ 8,477 
Fidelity & Deposit = 
Fidelity . $34,529 $31,370 
Surety 14,288 2,479 
Total .. wa . itech . $48,817 $33,549 
Guarantee Company of N. A 
Fidelity Re Nae -..+-$43,244 $ 3,668 
General Accident of Scotland— 
Accident . Sr, $6,273 $1,041 
Employers’ Liability 5,358 416 
Burglary ‘ 339 175 
Total svaceedseenee $ 1,682 


General Accident, Phila.— a 
Accident = ’ i Sadteaen cee $ 6,474 $ 1,230 
Great Eastern Casualty— 








AS EEE ATE Ee f $ 1,074 
Hartford Steam Boiler = 
Steam Boiler ce bdaehattoncnan $77,375 $12,675 
Lioyds Plate Glass 
Plate Glass ....... taeda $46,622 21,953 
London Guarantee & Accident 
Accident : enna’ weeeeeeee $26,374 $10,487 
Employers’ Liability . -226,125 131,765 
Total . + OE ae ee $252,499 $142,202 
Maryland Casualty Co 
Accident ........ $ 5,920 $ 4,178 
Employers’ Liability ctabewene 75,902 53,546 
Sprinkler Leakage ‘ -- 2,917 792 
NE iid wiskenscneeceeenente 5,673 7,362 
—_— OS ener 6,208 1,442 
Health Riuceteesccuua Gaaeee 878 19 
Total : ~~ ...-- $97,494 $67,500 
Metropolitan Plate Glass 
Plate Glass ..... Sled cab henegeae $35,423 $17,169 
National Surety 
Fidelity & Surety - $60,553 $ 2,106 
North American Accident 
Accident bene’ ee ... $48,042 $13,516 
New Jersey Plate Glass 
Plate Glass . ‘ coscecQayole $12,404 
New York Plate Glass 
Plate Glass : . $18,151 $ 9,841 
Pacific Surety 
Surety : ...$ 6,409 $ 6,376 
WEN cvcadcusices 23,897 5,294 
SEE 2, onc a cute oun saneeet pines $30,306 $11,670 
Preferred Accident 
IE J0ie suenee sideuadentennd $75,403 $34,463 
Standard Accident . 
Oe $17,587 
Employers’ Liability ............. 14, 13,715 
DS ccaeectGsons (eonndgtensounx 3,761 1,359 
Se eee ee $52,604 $32,661 
Travelers 
ew, sania cde $129,878 $56,746 
Employers’ Liability ............ 68,614 17,384 
EE x obaaanene siete ona 4,311 1,404 
0 er ey ener $202,808 $75,534 
United States Fidelity & Guaranty— 
Fidelity and Surety .............. $61,718 $14,621 
BNE ccccveneiacse seecsousecese . Beever 





EFFECT OF PARTIAL DISABILITY. 

Since the accident companies began issuing 
partial disability clauses in their contracts it 
has been a question among underwriters 
whether this would reduce the loss ratio. 
Formerly most companies did not provide for 
partial disability and when a policyholder was 
injured ofttimes he received a total weekly 
benefit. Some companies made an attempt to 
adjust claims according to the injury but very 
often the entire benefit was paid. It was pre- 





dicted that partial disability, therefore, would 
reduce the amount annually paid in losses. 
Sufficient experience has not yet been gotten 
to demonstrate the truth of this prediction, al- 
though several underwriters claim that in 
time the companies will see that the ratio is 
lessened. Under the old method unless the full 
benefit was paid, the claimant usually became 
prejudiced against the company, and, rather 
than have a dissatisfied policyholder working 
injury to the company, the full amount would 
be paid. 


++ 7+ 


CASUALTY APPOINTMENTS. 

The following are recent casualty appoint- 
ments : 

MICHIGAN. 

New York Plate Glass—Chas. F. Knapp (succeed- 
ing Campbell & Knapp), Jackson; W. J. Percival, 
Lake Odessa. 

Travelers—David Smith, Mancelona. 

U. S. Accident Assn., Mich.—H. H. Chase, Bear 
Lake; Orlando Milnes, Frederic; Parl Bell, Kings- 
ley; Homer Parks, Lyons; J. H. Hallahan, Muir; 
Chas. H. Butler, Whitehall; Frank D. Glazier, 
Whitehall. 


American Mutual Aid, Mich.—Amzi Dennis, 
Clarkston. 


Citizens Life, Mich.—W. H. Rees, Detroit. 
Huron Indemnity Union, Mich.—John Lee, Imliuy 
‘ity 


ity. 

Knights Templar and Masonic Mutual Aid, O. 
B. M. Graves, Detroit. 

U. S. Accident Association, Mich.—Geo. P. Roth, 
Alpena. 


ETNA INDEMNITY IN THE WEST. 

The Aétna Indemnity Company, which was 
organized a few years ago, is now making fair 
progress in the West, through its plate-glass 
and bonding departments. It is recognized as 
a first-class company, and it is gradually ex- 
tending its plant among local agents. 

++ + 
ARE STRIKING OUT BRONCHITIS. 

Companies writing health insurance have al- 
most universally struck out bronchitis from the 
list of diseases covered on account of the 
tendency of physicians to diagnose diseases 
to fit the health policy of the patient. Any 
cold or sore throat, or la grippe, which is not 
covered in low-priced policies, is called 
bronchitis and the company is called upon to 
pay for the disability. If claims were made 
only for the genuine disease they could afford 
to cover it, but as it is they have found it too 
expensive. 

FEATURES OF BONDING INSURANCE. 

Contractors’ bonds are the most hazardous 
of the three branches of a surety company’s 
business. On fidelity bonds the company can 
protect itself by rigid examinations of its 
patrons’ books, and can cancel, if in its opin- 
ion an employe becomes an unsafe hazard. 
On court bonds, which are really only ac- 
commodation papers, it can and does require 
collateral security, but on a contractor’s bond 
it cannot release itself until a job is finished. 
It has to be guided by its own judgment of a 
contractor’s ability and character, and it must 
also investigate closely the conditions of. his 
bid, the bids of his competitors, and the prob- 
able stability of the cost of labor and ma- 
terial. It is not good policy to require col- 
lateral security from a contractor, as if he is 
obliged to tie up part of his assets he is 
weakened considerably in his ability to carry 
out the contract. 

The usual bond required of contractors is 
for 50 per cent of his bid, but sometimes a 
bond for the full amount is required. The 
Board of Education of Chicago invariably re- 
quires a bond for the full amount. 





CASUALTY NOTES. 


The North American Accident has entered 
Georgia, and has appointed R. E. Bell of At- 
lanta manager. He was formerly with the 
United States Casualty. The company is en- 
tering Kentucky. 


Insurance Commissioner Barry of Michigan 
has authorized the Ann Arbor Sick & Acci- 
dent Benefit Association to commence busi- 
ness. Ex-Senator Charles A. Ward is secre- 
tary. 





B. & O. S=W. 


“Roya. BLUE SERVICE.” 


ST. LOUIS, 
CINCINNATI, 
LOUISVILLE, 
COLUMBUS, 

PITTSBURG, 

WASHINGTON, 

BALTIMORE, 
PHILADELPHIA, 

NEW YORK, 

BEST LINE 


BETWEEN THE EAST AND WEST 


Luxurious Vestibuled Trains Palatial Ladies’ Coaches 

Pullman Drawing Room, Sleeping and Observation Cars 

B. & O. S-W. Dining Cars. Meals served a la carte at 
popular prices. 

For Rates, Maps, Time-Tables or Sleeping Car Space 
call on any ticket agent or address 


0. P. McCARTY, 
General Passenger Agent, 
CINCINNATI, OHIO 








THE FINEST TRAINS IN j 

CENTRAL STATES 
Cincinnati, ladianapolis, Chicago. + 
Cincinnati, "hertie, Toledo, i 


Detroit. 

















‘¢ Vestibuled Trains, Cafe Dining Service, 
7 Compartment Sleepers. 

+ D. G. EDWARDS, 

£ Pass. Traffic Mgr., Cincinnati. 


Bio Four Route 


Magnificent Vestibuled Trains with 
unequaled Dining Car Service to 


Chicago, 


Lake Front Entrance. 


St. Louis, 


Via Merchants Bridge (No Tunnel). 


Boston, 
Only Through Sleeping Car Line. 


New York, 


Only Depot in the City. 
Fast Schedules, 
Fine Equipment, 
Smooth Tracks. 


WARREN J. LYNCH, W. P. DEPPE, 
Genl. Pass. & Tkt. Agt. A. G. P. & T. Age 
J. E. REEVES, Genl. Southern Agt., Cincinnati, 0. 
Cc. C. CLARK, 
Cent, Pass. Agt. 





GEO. P. PORTER, 
City Pass. Agt- 
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$ 
‘ ASSETS. LIABILITIES. 
H10 e i. +5. akhhvekdebeae hh obese Fo5 $ 103,600.00 Reserved for Losses........-. ..++-$ 59,362.00 
ai ® Mortgage Loans on Real Estate........... 241,197.79 For Re-insurance......-.-+-6-. 0 esee. 1,000,519.62 
Collateral Loans and Interest ............ 21,843.12 UID iano. Hee civeseeteenscens eC 190,141.78 ¢ 
it United States Government Bonds....-.... 351,940.00 : 
. , 1,250,023.40 ¢ 
I t $ County and Municipal Bonds and Interest. 83,211.69 ; * 
t Cash in Company’s Office and in Banks... 341,043.12 ° 
i @ Cash Premiums in Course of Collection.. 164,647.68 > 
5 g SS SEE GEE LEE OTE TE 2,540.00 ¢ 
. + ‘ $1,250,023.40 
. 4 © 
= Oe a ee $ 
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i FIFTIETH ANNIVERSARY 





OF THE 
FORTY-NINTH ANNUAL STATEMENT 


+ 4 or Milwaukee Fire Insurance Company 
Milwaukee Mechanics Insiranee C0. 











| OF MILWAUKEE WISCONSIN 
“bi 
JANUARY 1, 1902. 
— | JANUARY 4, £902. 
ie NE oites cnnescaatses $200,000.00 | 
Reserve for Unpaid Losses.........-. 100,102.12 : 
| . : | Cash Capital...... .......00... ... $200,000.00 
Reserve for Re-Iasurance............ 964,859.52 i. . 
i eserve for Unpaid Losses........... 27,937.13 
with Re-Insurance'Reserve Fund.......... 59,469.82 ’ 
e to pInsurance -.000...00- t 
Met Gurgius..... ....0is.ssoes.. 1,271,502.20 Reserve for Re-Insurance 161,150,20 
og eee Jobeks 72,409.30 
Total Assets........ $2,595,933.66 
Total Assets.......... $461,476.63 
). DIRECTORS, 
FRED VOGEL, Jn., Dr. JOS, SCHNEIDER, CHAS. F. PFISTER, ORS. 
FRED PABST, JOHN C. DICK, JACOB E. FRIEND, FRED PABST, CHAS. F. PFISTER, JOHN ©, DICK 
SEB. BRAND, CHAS. H. YUNKER, HERMAN PREUSSER, FRED VOGEL, Jn., ROBERT NUNNEMACHER, HERMANN PREUSSER, 
HENRY STERN, RUD. PUCHNER, ROBERT NUNNEMACHER, | ADOLPH MEINECKE, HORACE A, J. UPHAM, WILLIAM L. JONES, 
WILLIAM L. JONES, ADOLPH MEINECKE, G. W. GROSSEN BACH CHAS. H. YUNKER, Dr. JOS. SCHNEIDER, HENRY STERN 
WILLIAM L. JONES, President. JOHN C. DICK, 1st Vice-President. FRED. T. GOLL, JACOB E. FRIEND SEB. BRAND 
Tracks. ia "i 
G. W. GROSSEN BACH, 2nd Vice-President. 
E, WILLIAM L. JONES, President H. A. NOLTRE, Secretary 
_ & T. Agt OSCAR GRIEBLING, Secretary EMIL TEICH, Ass’t. Secretary. 
nati, O. JOHN C. DICK, Vice-President CHAS. H. YUNKER, Treasurer’ 
DRTER, CHAS. H. YUNKER, Treasurer. 
Pass. Agt- 











THE WESTERN UNOERWRIFER: 





BONDS, MORTCACES, 
INVESTMENT SECURITIES. 
Insurance Stocks Bought and Solid. 


86 Washington Street. 
CHICAGO, 


Telephone 1790 Central. 





INSURANCE BROKERS. 


C.J. RUSSELL & CO. 


ESTABLISHED 1890. 


General Insurance Agents & Brokers, 


177 LA on STREET, 


We Make a Mosier moe ae. Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 


CORRESPONDENCE INVITED. 





ARTHUR KLEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 
Yepresenting First-Class New 
Stock Companies. 





We makea specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


Cc. A. VAN ANDEN & CO,, 
164LA SALLE STREET, = CHICAGO, ILL, 





“THE OHIO COMPANY.”’ 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 


CAPITAL - $500,000.00 FULLY PAID. 


BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 
$200,000 DEPOSITED WITH INSURANCE COMMISSIONER 








POCKET FIELD BOOK. 


Our “Special Agents’ Pocket Field 
Book” gives memoranda for “inside 
data” which a special desires to jot down. 
Transfers can be entered on the same 
page without — new index. Size, 
5%x4. Price: ages, $1.75; 150 pages, 
$2.50; 200 pation * 

THe WESTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 
Tel Main 2077. Tel. Main 2914. 











REGISTER OF EXPIRATIONS 


We are now issuing a popular form of 
expiration register which is being sought 
after by many agents in our field. It is 
a ten-year register, 14% inches long and 
8% inches wide. It is easy to handle and 
can be placed nicely in a small safe or 
desk drawer. We regard it as one of the 
best books we handle. It is arranged to 
accommodate 250 expirations a month, 
and has a complete alphabetical and mar- 
ginal monthly index. It sells for $2 at 
our office, and we will send it, express 
prepaid, for $2.25. We have a similar 
book accommodating 350 expirations a 
month that sells for $3, or, express pre- 
paid, $3.25. All locals should have one. 

Tue Western UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 

Cincinnati. i 
Tel. Main 2077. 


Chicago. 
Tel. Main 2914. 








_INSURANCE. ADJUSTERS. 
‘F. L. PARSONS, 


Adjuster of Fire Losses, 
99 Evciip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


F. E. BIGDEN, 
Insurance Adjuster, 


4 La SALLE STREET, ROOM 306, 
Telephone Central 856. 


INSURANCE LAWYERS. 
White, Johnson, MeCastin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bidg., Cleveland, 0 





CHICAGO. 








SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 





H. J. Bootu, KEATING, Geo. S. PETERS. 
BOUTH, KEATING & PETERS, 
Renns 7, 8, 9 Boarp or TRaPe, 

Telephone 7384. CoLuMBTs, Onto. 
Special Attention given to Insurance Law 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bidg.,Grand Rapids. Mich. 
Special Attention given to Insurance Litigation. 





1901 


-|Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O. 


OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 


W. R. ROSS, President. C. A.ROSS, Secretary, 
E. T. O’KANE, Special Ageut. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 
FIRE INSURANCE CO. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, - ” $57,530.78 
‘‘Max'mum Security—Minimum Cost.” 


J.R. VERNON, Prest. J. AMBLER, Secy. 





HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING. West VIRGINIA 





T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.M.warriugton 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 
Unitep Bank BUILDING, CINCINNATI, OHIO, 
Special Attention to Insurance Law. 


P. P. LEWIS, 


Attorney and Counselor at Law. 
Offices. Union Deposit Bank Building, Steubenville. 
Notary and Stenographer in Office. Fire. Life. Acc 
Liability Insurance Litigation a Special.y 
references given 


LOCAL AGENTS. 


CAIRO, ILLINOIS. 
H. H. CANDEE & SON, - INSURANCE. 


ESTABLISHED 18f8. 
Special facilities for placing large lines on LUMBER at the 
milis in Southern States. 


C.A. FARNHAM & CO., 
4TH AND VINE Sts., CINCINNATI, Ox1I0. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited 





Ohio. 
ident and 
Unquestioned 

















THOMAS H. GEER & CO., 
General Insurance, 
158 Superior STREET, CLEVELAND, OHIO 
Members of the Ohio —— of Local Fire Insurance 





0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, ‘Onto. 
The largest Agency . Cleveland. Facilities for large lines. 

‘ oodland and Willson Aves., 
Branch Offices: : Downtown Office: Century Bldg. 





FRED P. THOMAS & CO., 
feucral Insurance, 
STANDARD BuiLpine, No 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


TREMAINE, DRAPER & CO., 


jeneral Insurance, 
2u4 Superior STREET, - CLEVELAND, OHIO. 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 


THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Correspondence with agents 
solicited. 








Indianapolis, Indiana 








RIGHT TO THE POINT. 


The concise local ’ text 
“Right to the Point,” is intended as a 
practical educator, instructing agents as 
to the every-day affairs in an ofice. 1 It 
covers all points that come Tw, oe 
transaction of local business. e sell 
book at 50 cents each. 

Taz Wesrzexn Unverwarrze CompPary, 


413 Vine St, 164 La Salle St, 
Cincinnati” Chicago. 
Tel. M. 2077. Tel. M. a0t4 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 





J. W. Wacner, Pres. J. M. Cook, Sec'’y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIBLD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


YUSINBSS CONFINED TO OHIO, 








NEW AND ATTRACTIVE FORMS 


—OF— 


Customers’ Expiration Books.. 


in Paper, Lines and Morocce, 


Inventories, Policy Files of all varieties. 
MANUFACTURED BY 
THE GLOBE WERNICKE CO. 


THE WESTERN UNDERWRITER CO., AGENTS, 


113 Vine St., Cincinnati. 164 La Salle St., Chicago 
SULE AGENTS POR CHICAGO. 








INSPECTION SLIP CASES. 


We are putting out a flexible morocco 
case with pockets on each side for in- 
spection slips. One 4%x9% inches sells 
for $1. The other, having flap cover 44x 
9, sells for $1.25. 

Tue WESTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 













































THE WESTERN UNDERWRITER. 


PROVIDENT LIFE AND TRUST CO. 








The State Life Insurance Company 


INDIANAPOLIS, INDIANA 
' 


OF PHILADELPHIA. ANDER president V.Pies and Supt. of Agents. Secretary and “Actua. 





INSURANCE IN FORCE, - - - - = $134,201,324.00 pitted — 





: Insurance Admitted Reserve and all Admitted 
’ oa = ~ - - . - ° - - 43,009,633.21 in force. Assets. other Liabilities Surplus, 
1895 ... $3,548,500 $18,200 $15,068 $2,492 
; 3896.... $7,859 500 $68,770 $45 483 $13,287 
: ‘ ‘ 31897.... $11,885. 500 $160,891 $68,276 $62.616 
In everything which makes Life Insurance perfectly safe, moderate in | 1898.--. $17,049,000 $269,645 $152,037 $107,608 


cost, and suitable to the needs of insurers the ProvipenT is unexcelled. | 19%%-.-- $22,208,470 $417,781 $266,246 $161,534 


ee aa one onan meeagenent af thie Company is | 1900... $28,339,877 $671,370 $409,594 $261,775 
fat of mortality. For the fall period of iis existence: the deawh rate tae | (901.$33,619,656 $1,015,072 $699,418 $315,654 


rate of mortality. For the full period of its existence, the death rate has | 
Deposit with State of Indiana for Protection of all its Policyholders 


been only .61 of the rate indicated by the authoritative tables. 
Correspondence with Agents solicited. } THREE-QUARTERS OF A MILLION DOLLARS.' 
WILLIAM D. VEE, Coes Agent Western Ohio 
ec 








Every policy is secured by a deposit of its entire reserve yalue with the State of Indiana, in 





odist Book Concern Building, Cincinnati, Ohio. } accordance with the provisions of the Legal Reserve Compulsory Deposit Law of Indiana. 
S. S. SAFFOLD, General Agent, Eastern Ohio, ' siaiiies anmaiihe ~ 
i TO IN ANCP N Examine the Life A ty © ptitive Cont of this Ce , 
706-710 Garfield Building, Cleveland, Ohio. SURANCE AGENTS Griginal method of eccuring m closer fietensity of teen Ewan 
JAMES Ww. JANNEY, General Agent, | the meer ctipe big Nes on It gives the Agent an opportunity to grow with and share in the 
rem mye 325 Marquette Building Chicago, Il. ' ane bee oe ho gue _ ProsPerVRITE POR PARTICULACS a arte 
BASSET ESE, Gene os Home Bank Building, Detrolt, Mich. } The Compacy has desirable territory for capable men. Contracts direct with the home office, 





The Massachusetts Mutual Life Insurance Co. wt" 


INCORPORATED 1861. 


assets Jan. 1, 1901, $26,245,622.04. Liabilities, $23,920,986.53. Surplus, $2,324,635.51. 
Definite paid-up and cash surrender values written in every policy. 
JOHN A. HABL, President. HENRY M. PHILLIPS, Secretery. 


CINCINNATI OFFICE: 201i Johnston Building. - F. G. CROSS, Manager. 
CHICACO OFFICE: 319 Merchants Loan & Trust Building, SMITH & BISHOP, Managers. 


| The 1. 0. 0. F. Mutual Life Mutual Reserve Fund Life Association, 
Insurance Society of Pennsylvania TREDERION A. SURHNLAE, Peceeeny 








Operates under the OLDEST CHARTER granted by the Legislature of CEST CS THOUSRND FOLIOV1SL. SERS 
the State of Pennsylvania, to a company of its class. TOTAL ASSETS, $12,264,838.21. 
Strictiy Mutual. EE aes 


Profits arising in the conduct of its business, being apportioned to the 
persistent policy holder in cash or paid-up insurance. 


THE TWENTIETH ANNUAL STATEMENT 


} 





ye? “* Assets, 40 per cent. 
oe “* gumber persons iasured ‘* 100 per cent. 
send ** Insurance in force, ** 400 per cent. 





The Policies } SHOWS THAT THE 1900 BUSINESS BROUGHT 
of the Company are of the standard form on standard rates, liberalized Am Increase in Assets. An Increase in Income 
to meet the most advanced ideas of life underwriting. 
The Agen‘*s An Increase in Surplus 
of the company make money, as is apparent from the record of the Com- | AND 
pany for 1901: 
Increase in net surplus, over 15 per cent. An Increase in Insurance in Force. 
ee { 
i 


ADDRESS THE COMPANY AT N ET SUR PLUS, $ 1 5 1 87 16 1 7.68. 
Agents Wanted. Odd Fellows Temple, PHILADELPHIA, PA. ; Total Death Claims Paid since Organization, over Forty-elght Million Dollars. 


When Working for Do You Know 
The Mutual Life..... That The Matwal Life wrises the scoot bers! pulicies ? 











You needn't introduce the Company—the Company introduces you. That The Mutual Life gives the highest guarantees? 
you have it. You needn't take a minute or a word to prove That The Mutual Life has policies that meet every 
where The Mutual stands or what it stands for. The whole world requirement of investment as well as of protection ? 
ws its masterful leadership—just as you know it yourself. But 
there are some things you may not know. Look into these things. Take no one’s say so, but investigate. 


The Mutual Life Insurance Company 


OF NEW YORK, 
RICHARD A. McCURDY, President, 


IS THB LARGEST FINANCIAL INSTITUTION IN THE WORLD. 


Income in 1900, $60,582,802.31. Assets January 1, 1901, $325,753,152.51. 



















fl HAS ROOM FOR WORKERS WHO ARE NOT REBATERS. ADDRESS 


GEORGE T. DEX7ER, Superintendent ot Domestic Agencies, New York. 








ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 


JAMES W. STEVENS, PRESIDENT. 


Issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitabie. 


ENERGETIC MEN CAN SECURE EXCEPTIONALLY 
ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY. 


BANTA & SPAHR, Ohio Managers, 
URBANA, OHIO. 
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Individual Accident, Health 
and Plate Glass Insurance, 
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54rn ANNUAL STATEMENT 


Ee 
Liabilities 
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Liverpool & London & Globe 


INSURANCE COMPANY. 


UNITED STATES BRANCH 





Cincinnati General Agency : 


J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 


nid bivalent ak Sana ale Mob ia eae ee $10,316,391 
pith ne a litical ale bet 6 eal 5,716,274 
Lbpiumiie dak wekasddmeatan Oe 4,600,117 
Northwestern Department : 
205 LA SALLE STREET, - - CHICAGO. 
Nahe ~*~ haan Sok. Fons, | An Sere 





WESTERN SALVAGE WRECKING AGENCY, 


HANDLERS OF ALL KINDS OF 


FIRE AND MARINE SALVAGE, 
Nos. 207 and 209 Madison Street, Chicago. 


SAMUEL GANS, Manager. 





Long Distance Telephone, Main Express 275. 


Southern Department, 714-16 Washington Ave., St. Louis. 
I. F. SMALL, Superintendent. 





THE EZEKIEL & BERNHEIM G0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Ne. 334 [aia Street. 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
©. B. ROTHSCHILD, Special. Long Distance Telephone [iain 1368 
@ Adjusters will please telegraph or telephone at our expense. 29 





BSTABLISHED 1853, 


coo KH Bicce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 
300 William Street, . ° ° 


G. VOSS, Manager and Attoruey. 


NEW YORK. 








UNITED STATES ee 
HARTFORD, CONN. 
GEORGE E. KENDALL, neni, 





+ Successors to 
ontinental Centinental Assurance Co. of North America. 
asualty Northwestera Benevolent Society. 
Metropolitan Accident Company. 
ompany. Raitway Officialsand Empleyes Accident Associaties. 





CASH CAPITAL, $300,000.00. 





General Offices: 134 [Monroe Street, Chicago, LIL 


Writes 
¥ 


ACCIDENT 


HEALTH 
GOOD LIVE AGENTS WANTED. 











Insurance. 22" 
— on 


LONDON GUARANTEE AND ACCIDENT CO 


(LIMITED) 

OF LONDON, ENGLAND. 

» HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER. 


Individual Accident, Employers, General Lis- 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 





OneANIZED 1869. 








CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 
Gen’l Agents [ilinois, Missouri sad Indians, < Geo't Ags Mid one, m9 Heats 
New York Life Buildiag, Chicago. 
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